Global Markets

PAK-QATAR

ASSET MANAGEMENT

Al

07-Jul-22 7day 30day 90day FYTD CYTD  Global commodity prices remain volatile with recessionary fears visible, especially crude

KSE100 41,344 -0.5% 0.5% 7.0% -0.5% -73% oil prices witnessed greater shakeup. The cooling off of commodity cycle will have

KMI30 67.947 12% 0.6% 539% 12% 529, positive vibes on local macro figures and could pave way for some relief for local

KMIAIL 2 0'77 9 0.6% 11% 51% 0.6% 5.7% consumer base. These sharp declines, if persistent, will take time become visible on local
, -0.6% 1% -5.1% -0.6% -5.7%

macro figures. SBP cognizant of inflationary pressures and dwindling FX Reserves has
increased policy rate to 15% in the latest MPS. PBS released Trade balance figures also
portrayed an alarming picture with a trade deficit of USD48 billion for FY22 country's
economic managers have been forced take measures to curtail demand pressures.

07-Jul-22  7day 30day 90day FYTD CYTD Gov. has continued its efforts on IMF program, as it received a memorandum of Economic
UK 7,197 04% 5.6% 6.6% 0.4% 26% & Fina{'\cial Policigs (MEFP), with imposition of Petroileum. Development Levy (PDL) by
increasing fuel prices in range of (14% to 18%). Jun-22 inflation shot up over 21% on (y/y)
usa 11,621 51% 4.8% 18.0% 51% 34.6% basis while gov. mulled increasing energy tariff for industrial and domestic consumers.
China 3,364 1.0% -3.6% -3.3% 1.0% 1.0%  The secondary effect of increase in prices shall also unfold in food and transport prices.
Japan 26,491 -0.4% 55% 1.9% -0.4% 8.7%
India 54,178 2.1% 1.7% 9.7% 2.1% 7.5% USD" Billion Trade Balance
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Banks/DFIs (0.0) 9 32 113 V) 85
M.Funds (1.8) (11) (56) (128) 6) (121) FY19 FY20 FY21 Fy22  FY23E
Brokers 0.9 (3) “) (18) 1) (9) Policy Rate June end 10.8% 7.0% 7.0% 138%  15.0%
Others 0.0 4 13 61 1 19  1yr KIBOR June end 13.6% 7.4% 8.1% 15.7% 12.3%
Ins. (1.0) (29) (61) @ 6) (70) TInflation June end 8.8% 7.8% 9.8% 213%  13.0%
NBFC (0.0) (1) (1) 4 0 (1) PKR USD June end 163.1 168.2 157.3 204.8 240.0

PKRYV Rates (change in bps) Key Economic Figures

Rate % 7day A Im A 3m A 6m A 12m A FY19 FY20 FY21 Fy22 FY23E
PKRV 1Y 1518 12 43 213 380 744 Imports USD'mn 51,860 46417 56380 80,019 64,000
PKRV 3Y 13.84 39 1 150 1284 488 Exports USD'mn 24257 23462 25304 31,760 32,000
PKRV 5Y 13.20 27 33 103 1220 374 Trade Deficit USD'mn (27,612)  (22955) (31,076) (48,259) (32,000)
PKRV 10Y 13.05 13 19 85 157 310 Remittances USD'mn 21,740 23131 29370 31515 32,000
PKRV 20Y 13.60 10 9 9% 166 315 FX Reserves USD'mn 14482 18886 24398 15742 18,000
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