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Board of Directors
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Company:
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Board Human Resource and
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Board Risk Management
Committee:

Chief Executive Officer of:
The Management Company

Chief Financial Officer &:
Company Secretary

Chief Internal Auditor:

Trustee:

Bankers to the Fund:

Auditors:

Legal Adviser:

Shariah Adviser:

Transfer Agent:

Fund’s Information

Pak-Qatar Asset Management Company Limited
G-8/9, Ground Floor, Business Arcade, Block-6
P.E.C.H.S, Shahrah-e-Faisal Karachi.

UAN: (021) 111-PQAMCL (772625)

Website: www.pgamcl.com

Mr. Said Gul

Mr. Muhammad Owais Ansari
Mr. Syed Asad Ali Shah Jilani

Mr. Muhammad Kamran Saleem
Mrs. Sameera Said

Mr. Syed Asad Ali Shah Jilani
Mr. Muhammad Owais Ansari
Mr. Muhammad Kamran Saleem

Mr. Syed Asad Ali Shah Jilani

Mr. Said Gul

Mr. Muhammad Kamran Saleem
Mr. Farhan Shaukat

Mr. Muhammad Owais Ansari
Mr. Muhammad Kamran Saleem
Mrs. Sameera Said

Mr. Farhan Shaukat
Mr. Umair Karim

Mr. Muhammad Danish Raza

Central Depository Company of Pakistan Limited
CDC - House, Shahrah-e-Faisal, Karachi.

Dubai Islamic Bank Pakistan Limited
Meezan bank Limited

Habib Bank Limited

U Microfinance Bank Limited

Bank Islami Pakistan Limited

MCB Islamic Bank Limited

Habib Metropolitan Bank limited
Zarai Taragiati Bank Limited

United Bank Limited

Faysal Bank Limited

Yousuf Adil

Chartered Accountants
Cavish Court, KCHSU,
Shahrah-e-Faisal Karachi

AHM & Co
415, Eden Heights, Jail Road, Lahore, Pakistan

Dr. Mufti Muhammad Zubair Usmani

ITMinds Limited
CDC - House, Shahrah-e-Faisal, Karachi.

Chairman

Non-Executive Director
Non-Executive Director
Non-Executive Director
Non-Executive Director

Chairman
Member
Member

Chairman
Member
Member
Member

Chairman
Member
Member
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Report of the Fund Manager

Type of Fund

Open end cash fund investing primarily in Shariah compliant money market and Islamic bonds
(Sukuks).

Objective

To focus on corporate and high net worth investors who prefer long term wealth generation
and capital gain with an objective to invest in medium to long-term income instruments as
well as short-tenor money market instruments to generate superior, long-term, risk-adjusted
returns in accordance with Shariah practices

Investment Policy and Strategy

The fund provides investors with the opportunity to park their excess liquidity in secure
high-quality instruments. As per its investment policy, Pak Qatar Money Market Funds can
invest or place funds in instruments/avenues with a credit rating of at least 'A' (A). The
weighted average time to maturity (WATM) of net assets invested in the plan shall not exceed four (4)
years; where securities issued by federal govt. shall be excluded from ascertaining WATM.

Performance Review

Pak Qatar Income Fund provided a return of 21.78% in Pak Qatar Khalis Bachat Plan, 22.51% in
Pak Qatar Income Plan and 22.50% in Pak Qatar Monthly Income Plan to its investors for the year
ended June 30, 2024 as compared to its benchmark of 10.09%.

Fund Stability Rating

PACRA Credit Rating Company has assigned Stability Rating of A+ to Pak Qatar Income Plan
and Pak Qatar Monthly Income Plan while A to Pak Qatar Khalis Bachat Plan.

The Fund earned a gross income of PKR. 1,633 million this year, which was primarily due to
profit on bank deposits, placements and Sukuks. The fund also incurred expenses totaling
to PKR. 69 million which brought the net income figure to PKR. 1,564 million. The net assets
of the Fund as at June 30, 2024 were PKR. 441.5 million (Pak Qatar Khalis Bachat Plan), PKR
8,708.50 million (Pak Qatar Income Plan) and PKR 1,189.74 million (Pak Qatar Monthly
Income Plan).
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PAK QATAR KHALIS BACHAT PLAN

Asset Allocation

Others including Placements with
receivables 3.5% Banks & DFIs
‘ 0.0%
Cash 26.3%

PAK QATAR INCOME PLAN

Sukuks & Commercial
Papers - Government 14.8%

Sukuks &
Commercial

Papers - Coporate
55.5%

Asset Allocation

Others including
Placements with receivables 5.4%

Papers - Coporate
27.3%

Banks & DFIs 0.0% -
Sukuks &
Commercial
Papers -
Government 29.5% Cash 37.8%
Sukuks &
Commercial
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PAK QATAR MONTHLY INCOME PLAN

e ———

Asset Allocation

Placements with

Banks & DFls Others including
Sukuks & 0.0% ' receivables 3.2%

Commercial

Papers -
Government
11.8%
Sukuks &
Commercial
Papers - Corporate

35.5% Cash 49.4%
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Report of the Shariah Advisor - Income Fund
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This is to certify that the Income Fund, managed by Pak Qatar Asset
Management Company Limited (PQAMCL), is structured under an
Investment Agency (Wakala-tul-Istithmaar) contract. Under this arrangement, the
funds received from unit holders are invested by the AMC as an agent of the
investors, for which a certain fee is charged by the AMC.

As the Shari'ah Advisor of the Income Fund, | confirm that:

e The investment strategy of the fund adheres to the guidelines and ethical
standards outlined by the Shariah, ensuring that the fund engages only in
permissible (Halal) activities, while avoiding prohibited (Haram) sectors, such
as interest-based transactions, gambling, and industries contrary to Islamic
values.

e Based on my review and the information provided by the management, all
aspects of the fund’s structure, operations, and investments have been found

in compliance with the principles of Shariah as of the year ended June 30,
2024.

~_

Dr. Muhammad Zubair Usmani
Shariah Advisor
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B’
S.M.C.H.S. Main Shahra-e-Faisal
Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: www.cdcpakistan.com

Email: info@cdcpak.com

TRUSTEE REPORT TO THE UNIT HOLDERS
PAK-QATAR ISLAMIC INCOME FUND

Report of the Trustee pursuant to Regulation 41(h) and clause 8 of Schedule V of
the Non-Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Pak-Qatar
Islamic Income Fund (the Fund) are of the opinion that Pak-Qatar Asset Management
Company Limited being the Management Company of the Fund has in all material
respects managed the Fund during the year ended June 30, 2024 in accordance with the
provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(ii) The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund;

(iii)  The management fee, fee payable to Commission and other expenses paid from

the Fund during the period are in accordance with the applicable regulatory
framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

ook
Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: September 24, 2024
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Cavish Court, A-35, Block 7 & 8
KCHSU, Shahrah-e-Faisal
Karachi-75350

Pakistan

Tel: +92 (0) 21 3454 6494-7
Fax: +92 (0) 21- 3454 1314
www.yousufadil.com

INDEPENDENT AUDITOR’S REPORT

To The Unit Holders of Pak Qatar Islamic Income Fund
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Pak Qatar Islamic Income Fund (the Fund), which comprise the statement of
assets and liabilities as at June 30, 2024, and the income statement, statement of comprehensive income, statement of
movement in unitholders’ fund and statement of cash flow for the year then ended and notes to the financial statements,
including a material accounting policy information and other explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Fund as at
June 30, 2024, and of its financial performance and its cash flows for the year then ended in accordance with accounting
and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in Pakistan. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Fund and Pak Qatar Asset Management Company Limited
(Management Company) in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) as adopted by the Institute of Chartered Accountants of Pakistan together with
the ethical requirements that are relevant to our audit of the financial statements in Pakistan, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

Management Company is responsible for the other information. The other information comprises the information included
in the annual report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management Company and Board of Directors of the Management Company for the Financial
Statements

Management Company is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting and reporting standards as applicable in Pakistan, and for such internal control as the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management Company is responsible for assessing the Fund’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless Management Company either intends to liquidate the Fund or to cease operations, or has no realistic
alternative but to do so.

Board of Directors of the Management Company are responsible for overseeing the Fund’s financial reporting process.

Independent Correspondent Firm to
Deloitte Touche Tohmatsu Limited
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Chartered Accountants

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs as applicable
in Pakistan will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Management Company's internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management Company.

° Conclude on the appropriateness of Management Company’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Fund to cease to
continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with Board of Directors of the Management Company regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the financial statements have been prepared in accordance with the relevant provisions of the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 and Non-Banking Finance Companies and Notified Entities
Regulations, 2008.

The engagement partner on the audit resulting in this independent auditor’s report is Hena Sadiq.

Cz;nered Acgountants

Place: Karachi
Date: September 20, 2024
UDIN: AR202410057mLcUDfz24

Independent Correspondent Firm to
Deloitte Touche Tohmatsu Limited
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ASSET MANAGEMENT

PAK QATAR ISLAMIC INCOME FUND
NOTES TO THE MATERIAL ACCOUNTING POLICY INFORMATION AND OTHER EXPLANATORY NOTES

FOR THE YEAR ENDED JUNE 30, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Pak Qatar Islamic income Fund (the Fund) is an open-ended shariah compliant scheme constituted under a Trust Deed
entered into on June 28, 2022 between Pak Qatar Asset Management Company Limited (PQAMCL) as the Management
Company and the Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Fund was authorised by the
Securities and Exchange Commission of Pakistan (SECP) as a unit trust scheme on July 07, 2022. The initial public
offering (IPO) of the Fund was made on Initial Offering period from September 27, 2022 to October 03, 2022 (both days
inclusive), and the Fund commenced operation from Cctober 03, 2022. The Fund are required to be registered under the
"Sindh Trusts Act, 2020" (the Sindh Trust Act). Accordingly, on June 28, 2022 the Trust Deed of the Fund had been
registered under the Sindh Trust Act.

1.2 Management Company of the Fund is registered as Non Banking Finance Company (NBFC) under NBFC Rules, 2003 and
has obtained the requisite license from the SECP to undertake Asset Management Services. The registered office of the
Management Company is situated at Suite # G-8/9, Business Arcade, Block 6, Pakistan Employees Co-Operative Housing
Society (PECHS), Karachi, in the province of Sindh.

1.3 The Fund is an open-ended shariah compliant income scheme and offers units for public subscription on a continuous
basis. The units are transferable and can also be redeemed by surrendering to the Fund.

1.4 According to the Trust Deed, the objective of the Fund is to generate superior, long term, risk-oriented returns in
accordance with shariah compliant islamic income category. The Fund is categorised as an open end Shariah Compliant
(Islarnic) Income Scheme in accordance with Circular 7 of 2009, issued by the SECP.

1.5 The Pakistan Credit Rating Agency Limited (PACRA) has maintained rating of Pak Qatar Income Plan (PQIP), Pak Qatar
Monthly Income Plan (PQMIP) as "A+(f)" and Pak Qatar Khalis Bachat Plan (PQKBP) as "A(f)" as of May 31, 2024 and for
Pak Qatar Asset Management Company Limited (PQAMCL) as "AM2 " as of October 11, 2023.

1.6 The title to the assets of the Fund is held in the name of the Trustee of the Fund.
2. BASIS OF PREPARATION

2:4 Statement of compliance

These financial statements has been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standards
Board {IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017, part VIIl A of the repealed Companies Ordinance
1984; and

- The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 {the NBFC Regulations) and requirements of the
Trust Deed.

Wherz provisions of and directives issued under the Companies Act, 2017, part VIl A of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from the IFRS
Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIl A of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulation and requirements of the Trust Deed have been followed.

2.1.2 The prior year comparatives in these financial statements have been prepared from date of launch of the Fund. i.e from
October 03, 2022 to June 30, 2023 which is not a full year of operations, therefore they are not fully comparable with our
current year figures.
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2.2

2.3

2.4

New accounting amendments that are effective for the year ended June 30, 2024

The following amendments are effective for the year ended June 30, 2024. These amendments are either not relevant
to the Fund's operations or are not expected to have significant impact on the Fund's financial statements other than
certain additional disclosures.

Amendments to IAS 1 'Presentation of Financial Statements' and IFRS Practice Statement 2 - Disclosure of
accounting policies

Amendments to IAS 8 'Accounting Policies, Changes in Accounting Estimates and Errors' - Definition of accounting
estimates

Amendments to IAS 12 'Income Taxes' - deferred tax related to assets and liabilities arising from a single transaction.
Amendments to I1AS 12 'Income Taxes' - International Tax Reform — Pillar Two Model Rules
New accounting standards, amendments and IFRS interpretations that are not yet effective

The following standard and amendments are effective for accounting periods, beginning on or after the date
mentioned against each of them. These amendments are either not relevant to the Fund's operations or are not
expected to have significant impact on the Fund's financial statements other than certain additional disclosures.

Effective from Accounting
period beginning on or after

Amendments to IFRS 16 ‘Leases’ -Clarification on how seller-lessee subsequently January 01, 2024
measures sale and leaseback transactions

Amendments to IAS 1 'Presentation of Financial Statements' - Classification of January 01, 2024
liabilities as current or non-current along with Non-current liabilities with Covenants

Amendments to IAS 7 'Statement of Cash Flows' and 'IFRS 7 ‘'Financial January 01, 2024
instruments disclosures' - Supplier Finance Arrangements

Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates' - January 01, 2025
Clarification on how entity accounts when there is long term lack of
Exchangeability

IFRS 17 — Insurance Contracts (including the June 2020 and December 2021 January 01, 2026
Amendments to IFRS 17)

Amendments IFRS 9 'Financial Instruments' and IFRS 7 'Financial instruments January 01, 2026
disclosures' - Classification and measurement of financial instruments

Other than the aforesaid amendments, IASB has also issued the following standards which have not been adopted locally
by the Securities and Exchange Commission of Pakistan:

- IFRS 1 — First Time Adoption of International Financial Reporting Standards
- IFRS 18 - Presentation and Disclosures in Financial Statements
- IFRS 19 — Subsidiaries without Public Accountability: Disclosures

Critical accounting estimates and judgements

The preparation of these financial statements in conformity with the accounting and reporting standards as applicable in
Pakistan requires the management to make estimates, judgements and assumptions that affect the reported amounts of
assefs and liabilities, income and expenses. It also requires the management to exercise judgment in the application of its
accounting policies. The estimates, judgements and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances. These estimates and underlying
assumptions are reviewed on an ongoing basis. The areas involving a degree of judgment or complexity, or areas where
estimates and assumptions are significant to the financial statements are documented in the following accounting policies,
notes and relate primarily to:
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The areas involving a degree of judgment or complexity, or areas where estimates and assumptions are significant to the
financial stalements are as follows:

Notes
- Classification and measurement of financial assets 3111 and 5
- Impairment of financial assets 3.1.1.4
= Taxation 3.4and 17
- Classification and measurement of financial liabilities 31.2
- Provisions 33
- Contingencies & commitments 13

The revisions to accounting estimates are recognised in the year in which the estimate is revised if the revision affects only
that year, or in the year of revision and future years if the revision affects both current and future years.

Basis of measurement

These financial statements have been prepared under the historical cost convention, except for investments which are
stated at fair value.

Functional and presentation currency

Items included in these financial stalements are measured using the currency of the primary economic environment in
which the Fund operates. These financial statements are presented in Pakistan Rupees which is the Fund's functional and
presentation currency. Amounts presented in these financial statements have been round off to the nearest rupees, unless
otherwise stated.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting polices set out below have been applied consistently to all periods presented in these financial
statements:

Financial instruments
Recognition and initial measurement of financial instruments

Financial assets and financial liabilities, with the exception of bank balances, are recognised in the Fund’s statement of
assets and liabilities when the Fund becomes a party to the contractual provisions of the instrument. Financial assets and
financial liabilities are initially measured at fair value. Transaction costs thal are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit
or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in the income statement. This includes regular way trades: purchases or
sales of financial assets that require delivery of assets within the time frame generally established by regulation or
convention in the market place. Bank balances are recognised when funds are transferred to the banks.

Classification and measurement of financial assets
Debt instruments

IFRS 9 has provided a criteria for debt securities whereby these debt securities are either classified based on the business
model of the entity as:

- at amortised cost;
- at fair value through other comprehensive income (FVOCI); or

- at fair value through profit or loss (FVPL).

IFRS 9 also provides an option for securities managed as a portfolio or group of assets and whose performance is
measured on a fair value basis, to be recognized at FVPL. The Fund is primarily focused on fair value information and uses
that information to assess the assets’ performance and to make decisions. Therefore, the management considers its
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3.1.1.2

3.1.1.3

3.1.1.4

3.1.1.5

Subsequent Measurement

Debt investments at FVTPL

Debt instruments that do not meet the amortised cost criteria or the fair value through other comprehensive income criteria
are classified as at fair value through profit or loss. In addition, debt instruments that meet either the amortised cost criteria
or the fair value through other comprehensive income criteria may be designated as at fair value through profit or loss upon
initial recognition if such designation eliminates or significantly reduces a measurement cr recognition inconsistency (so
called ‘accounting mismatch’) that would arise from measuring assets or liabilities or recognising the gains and losses on
them on different bases.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or a part of a group of similar financial assets) is
derecognised where the rights to receive cash flows from the asset have expired, or the Fund has transferred its rights to
receive cash flows from the asset, or has assumed an obligation to pay the received cash flows in full without material delay
to a third party under a pass-through arrangement and the Fund has:

(a) Transferred substantially all of the risks and rewards of the asset; or

(b) Neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the
asset.

Impairment of financial assets

Provision for non-performing debt securities is made on the basis of time-based criteria as prescribed by the SECP and
based on management's assessment made in line with its provisioning policy approved by the Board of Directors of the
Maragement Company in accordance with the guidelines issued by the SECP. Impairment losses recognised on debt
securities can be reversed through the Income Statement.

As allowed by the SECP, the Management Company may make provision against debt securities over and above the
minimum provision requirement prescribed by the SECP, considering the specific credit and financial condition of the debt
security issuer and in accordance with the provisioning policy duly approved by the Board of Directors of the Management
Company. The provisioning policy approved by the Board of Directors has also been placed on the Management
Company's website as required under the SECP's circular.

Determination of fair value
The fair value of financial assets are determined as follows:

i) Debt securities {other than government securities)

The debt securities are valued on the basis of rates determined by the Mutual Funds Association of Pakistan
(MUFAP) in accordance with the methodology prescribed by SECP for valuation of debt securities vide its Circular No.
33 of 2012 dated 24 October 2012. In the determination of the rates, MUFAP takes into account the holding pattern of
these securities and categorises them as traded, thinly traded and non-traded securities. The circular also specifies
the valuation process to be followed for each category as well as the criteria for the provisioning of non-performing
debt securities.

ii) Debt securities (Government securities)

The government securities not listed on a stock exchange and traded in the interbank market are valued at the
average rates quoted on a widely used electronic quotation system (PKRV rates) which are based on the remaining
tenure of the securities.

Financial liabilities
Classification and measurement of financial liabilities

All financial liabilities are measured subsequently at amortised cost using the effective interest rate method or at fair value
through profit or loss.
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Financial liabilities are measured at amortised cost, unless they are required to be measured at fair value through profit or
loss (such as instruments held for trading or derivatives).

3.1.2.2 Deracognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expire. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the Income

statement.

3.1.3 Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement of assets and liabilities if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

3.2 Cash and cash equivalents

Cash and cash equivalents comprise of bank balances and short term highly liquid investments with original maturity of
three months or less, which are readily convertible to known amounts of cash, are subject to an insignificant risk of changes

in value.

3.3 Provisions

Provisions are recognised when the Fund has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate of the amount of obligation can be made. Provisions are regularly reviewed and adjusted to reflect the current best
estimate.

3.4 Taxation

Income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001, subject to the condition that not less than 90% of its accounting income for the period, as reduced by
capital gains, whether realised or unrealised, is distributed to the unit holders as cash dividend.

The Fund is also exempt from the provisions of Section 113 (minimum tax) and section 113C (Alternative Corporate Tax)
under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001,

3.5 Distribution and appropriations

Distributions and appropriations are recorded in the period in which these are approved by the Board of Directors of the
Management Company. Based on the Mutual Fund Association of Pakistan's (MUFAP) guidelines duly consented by the
SECP, distribution for the period also include portion of income already paid on units redeemed during the year.

Regulation 63 of NBFC regulations, requires the fund to distribute 90% of net accounting income other than capital gains of
the unit holders

Distribution declared subsequent to year end / reporting date are considered as non-adjusting events and are recognised

in financial statements of the year in which such distributions are declared and are approved by Board of Directors of
Manzgement Company.

3.6 Unit holder's fund

Unit holders' fund representing the units issued by the Fund, is carried at the redemption amount representing the
investors' right to a residual interest in the Fund's assets.
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3.8

3.9

3.10

312

3.13

Issue and redemption of units

Units issued are recorded al the offer price, determined by the Management Company for the application received during
business hours on that day. The offer price represents the Net Asset Value (NAV) per unit as of the close of the business
day, plus the allowable sales load and provision of any duties and charges if applicable. The sales load is payable to the

Management Company / Distributors as processing fee.
Units redeemed are recorded at the redemption price applicable to unils for which the Management Company receives

redemption application during business hours of that day. The redemption price shall be equai to NAV as of the close of the
business day, less an amount as the Management Company may consider to be an appropriate provision of duties and

charges as processing fee.

Element of income / (loss) and capital gains / (losses) included in prices of units issued less those in units
redeemed

Element of income represents the difference between net assets value per unit on the issuance or redemption date, as the
case may be, of units and the net assets value per unit at the beginning of the relevant accounting period. Further, the
element of income is a transaction of capital nature and the receipt and payment of element of income is taken to unit
helders' fund. However, to maintain the same ex-dividend net asset value of all units outstanding on the accounting date,
net element of income contributed on issue of units lying in unit holders fund is refunded on units in the same proportion as
dividend bears to accounting income available for distribution.

Net asset value per unit

The net asset value (NAV) per unit as disclosed in the statement of assets and liabilities is calculated by dividing the net
assets of the Fund by the number of units in issue at the year end.

Revenue recognition

- Unrealised appreciation / (diminution) arising on remeasurement of investments are classified as 'fair value through
profit or loss' is included in the income statement in the year in which it arises.

- Gains / (losses) arising on sale of investments are included in the income statement on the date when the transaction
takes place.

- Profit on bank deposits is recognised on time proportionate basis using effective yield method.

- Profit on debt, government securities and sukuk certificates is recognised on a time proportionate basis using
effective interest rate method.

Expenses

All expenses chargeable to the Fund including remuneration of Management Company and Trustee and monthly fee of the
SECP are recognised in the income statement on an accrual basis.

Basis of allocation of expenses to each sub-fund

Remuneration to the Management Company, Trustee and monthly fee to the SECP is allocated to each sub-fund on the
basis of the net assets of the sub-fund

Expenses specifically incurred by a sub-fund, such as custody and settlement charges, fees and subscription and bank
charges are charged to that sub-fund.

Auditors' remuneration and legal and professional charges are allocated equally among sub-funds.
Earnings per unit

Earnings per unit (EPU) has not been disclosed as in the opinion of the Management, determination of weighted average
units for calculating EPU is not practicable.



=}
PAK-QATAR

816'165'129°C  1692SH'PLE 90701 Vb LZS'O/6'SOL'C  B0S'OSS'SZ8'S  086'00Z'60C  ZIZ'666'Z95  9LE'9SE'ESE'P
- o S o i ) - £EGy
00000000} 000 000 S1 000°000°0L 000 000'GL - €76 €1G suswase|d 15)Jew Asuop -
bG8 /8L'CEV' L B00'ES6'6Z  08L'/B6'.  S99/€9'8ZC’L  £69'V0S'ESS'Z  000'C8E0S  0SL'9L3Z6  £VE'H09°0LY'Z N_w.,m‘m%fm S31BOYILIED HMINS Yesel] J0g -
bOO'VPL'130'C  Z89'6EY'E9L  92G'SOL'GSL  USE'BEL'ZOL'L  SIS'LSE'MIZ'C  086°L18'8S5C  TOV'ZRE0LF  £LCLSLTNST F.N_..mefm S2180Y 1180 YNNG -
ss0| J0 Jijoud yBnoiyy anjea 1iey 3y
SLINIWLSIANI
( saadny )- ( saadny ) aoN
ue|d 1eyoeg  ue|d awosuy| ueld jeyseg  ue|d awoau|
ue; 200U
L as < Auon __mn“ma.xmn__ I&0L SleUM Aqauop :MMmM_.”_oM Ml
elen-ed 1elen-ed JEjeD-YEd JeleD-Ned Aed
£20Z '0€ eunt 20z ‘0¢ aunr
‘(wnuue sad o, 17 0} %G | : £202) wnuue Jad 4,011 Z O} %000} usamjaq abues sjunoose sBuiaes Uo WNjal JO ajel ay |
Z09'€22'99Y'L  €6ZZGL'06  9vZ'E0L'Z6  LS0'S96'E8T'L  Z9L'0S9'IES'P  £96'8/8'8LL  9Z9'SES'889  £8S'LLZ0ES'E Ly sjunoooe sbuineg
SIONVIVE YNVE
( seadny ) { seadny ) ajoN
- Pl JELeRE %Mﬂ%“s ueld awoou| 0L :m_m__uwﬁmm :mrn__h%oo_h:_ uzid SWod|
|4 L SleYM |
Jejed Yed 1ejeD yed e iejen yed 1ejep Yed HE3R HEd

£20g ‘og sunp

¥Z0Z ‘0¢ aunp

L'y

4



-

PAK-QATAR

ASSET MANAGEMENT

=

992'600'F 0G8'8EL'Z9L'}  0BS'6ZL'BGL') £20Z ‘0¢ Bunr je sy

(Lo0'2e2) CLE'VSL'TPS'T  VIL'BRG'TYSE $20Z ‘0¢ aunrje sy

901'080°C TE6'ZOL'SES't  9Z8'ZZI'ELS'L

£0'r 622 (088'58¢) 000'6£9'661 088'vE0'00Z [s[sF4 o4 . [[4 £6'ZZ {11} - NS || 181 PAWIT UBISIHES Yues BYeleqd Iy
vZe el 8L0'9L8"L 000'08¥'091 ZHB'E0L 651 09l 52 Sl oLk e {111} - ynyNg || 81 L paywWIT] uejsiyed yueg exeleg 1y
. . - - - = 008 z 008 GEET (A1) - ANANS WiaL YouS - pajiwn Auedwod Jamod qnH auL
- . - - - - o1 08 05 vLLz (1) - qnyng wia| pous - pajwn Auedwod 1amod anH sy L
¥E'E 06'L LEV'EDL 000'861'591L £98'820'59 1 000'6€ 2 000'ZZ 00011 paLz {1} - ¥nyng ABlau3 uesed
- = = = = L oal ool = £9'22 {) - ¥Myng Wiag Hoys - pauwn Auedwon Wodala | yed
£e'E 681 : 000'000'591L 000'000'59 4 sal - 59l 4 rlge (1) - paywi uoIRIT Yed
(1 50 . 000'000'0S 000'000'05 05 - 05 - 00'0Z (1) - panwn (areand) BULRYd SEO
vs'e Gl BEG'8YL §2.'GB6'GEL 281'2p8'GC1 1e2'e 59€ o'l 951" Loge HNYNG papiur] (21eALd) 4OV SEO
00'L 180 956'0E€ 00%'ZP9'6¥ Pri'e0e'6h 05 & 05 . LZeT {11) - 3MING || Jo1). PRI Yuey uezaspy
= 2 - - - . 89¢ E14 opl 981z (K1) - AmiNg w3 | poyg - pajiwi Avedwod jamod auioaj3 Axon
'L 280 - 000°'000°05 00000005 05 = 0s = 8822 (AIXX) - HNYNG Wis | PoyS - pajiwi 91493 3-%
= - = o = = 08 08 = 0% (X130 = NYNS Wiz ] WouS - BINWIT 208134
20e Shl 2 000'000°00L 000'000'004 00l - ool Z Zvee (1) - NG Wia L Hoyg - pajiul] opjoal3-H
. . - - - - 0g - o 9Lz 1AX) - AMINS Wia ) LOYS - PalIWI 2UI2913-H
. » g = : 16 E 5 BLYE (AX) - ¥MINS Wia) HOYS - PRNWIT L9333
e 8E'L 5 000°000°0Z 1 000°000'02 002’4 - 002’1 - 902z {11} - NN paYIWIT SBLISNPU] [BIIWALD IUEYD
Yo'y vae LE8'EEY 108'LvL'B2E 0Lt ple'seE 622 av ve [+15r4 8L'Ze (1) - ¥ing |f Jo1L payun uelspeg jueg olwels| eqng
e ge't - 000°000°0Z1 000'000'02 1 0z’ & 002'L - LL'EZ NNYNG PajiL (@1eaud) SIIW S1Xa@ L Weey Y
= . - - = ¥ o741 G ozl 1852 () - ¥ming wia} woug - papwn (aleaud) yay

:sajeOyIMLD XMING PajSHun

(2oL 2L82) Lvb'spn'z00'L  eve'sac'snn’l

Lo W0 (osv'vee) GBE'9/T'GE 518'089'6¢ 0sg E & ose (£}~ 4 {IIA) - ¥ing pajwr] 2130313y
> 2 & . - - 9 = ¥9 99'GE () - yming panunT JayyesL 1dL
G6'8 680G (80, '66€'E) 089'vLY'ChY 88¢'0/8'0rY 00F'y % noL'y 00g or'ee (1A) - MY paywr 9U)0a|3-Y
FANC] 6LS piv'eel't 998 PEB'LGY Z6€'969'057 GEQ'GEL = SEQ'El 000'e6 ov'ez (A = ¥nyng papiwi auioe|3-H
¥S'h 880 L09'vZE 00S'Z9¥'9. £68'221'9L 0001 = 000°L ITET (1) - ¥nyng papwn sBuipjoy 1amod gny
1S2)RIYIBD YNYNS PBISI
(o) - { sasdny) =--r--mmeeeae - st --- (S8R 0YIHDI JO JAQUINN] —----- —— (o)
GUETTEEL] vZ0Z 0€
i *w.. MMMNMMMH_ il 202 "0¢ aunr e Fole vzoz 'oc  |2eak ay) Buunp Aual £Z0Z ‘L0 wnuuy
Jo abejuaaiad e (uonnuwup) (o505 B ‘ogaunriese | - ° T, el cine | U Buunp prsaes R
e se onfen ey | 1 UOREIRRIAdE] SUEAIINIEN L onpea Buikueg | SO IR SV PUMERTESS | oceyong | MY d WY Jo 23ey
_ anjeA 19Jel ! BN | hosyeasun

S3]ealIL80 YNYNg

UR|d SWOIU] JEJRD Yed




=

5

PAK-QATAR

ASSET MANAGEMENT

£eL'L02'g §99'/68'82¢')  ¢e6'6E9'EEE’ L €202 '0€ 8unf* je sy
0Z0'vLE'0L  £PE'POS'OMP'Z  £T6'0ET'00F'Z ¥Z0Z ‘0€ aunp je sy
z8¢'z68'y <PE'PSO'SIE’L  b9g'zeL'pIE
2 = : E - - 002 - 004 0Z0Z "pZ sunp - (paxiy) seap g - yming esel| dogo
66'F ¥8C velL'z66 000242 LYE 998'6.2'WT oov'z - oov'e - €202 ‘9z sunr ¥6 6L - 08761 (aigenen) JeaA § - ymNg elel] doD
60°LL N} S69'PLS'E £98'/£9'ar8 89L'ezl'ere osv's 0sz's 00L'vL . €20 "¥0 Jaquanag 902 - £¥0Z (S1qeuEn) J23 4 G - yming Biel) o9
S0 80°0 G218 OYE'ZE'L 595'082'2 €L 28Tl 09g'z gel'ol 220Z ‘9z 1aqojug G5§'LZ- 0Z'LE (elgeleA) JBBA § - YMYNg BIef] 409
- - - - L - 00e = 008 £Z0Z ‘12 |udy - (ageuep) Jea i ¢ - ¥myng eief] 409
LY s¥'e LoL'1ee 0z5'009'ct2 618'8/2'e1Z e 8z6'y 050°L - £20Z '60 1290100 (L red {paxid) 1eaj | - yming elef] 4oo
9070 £0°0 005'L 005°L00'E 000'000°E 0g = ot - £202 ‘2L Ainp €612 (pawid) Jesp 1 - yming elel| goo
200 100 Ly 0zz'002't £YZ'00Z°L 4 ovz'e zsz's = £202 'L0 }snbny S0'LZ - €602 (aiqeuep) Jeay | - yming eel] Joo
. - i y - - 0sz's 005y 05 £20Z 'ZZ Aol - (e10eUEA) 1234 | - yyng esel| oo
- - - - - - 82’8 050°L 8/E'L £202 ') Wdy - (al0euRA) JBRh | - ¥Myng esel| Jog
Amyng etefj dos pajsiiun
8EL'L8P'S 000'056'160'L  Z9Z‘890'980'L
0L 91’9 2ra'esl’s 000'040'98G aGe°LLE'EZS 000'L04 aog'e ooo'oLL = ¥Z0Z ‘vz Aenuer 8Lz -vZlE (slaeteA) BB A § - NS Elel| oD
[F AN 889 (p06'9L2"L) 000'08¥'555 ¥06'952'955 000'024 & 000024 ? £202 ‘L1 $3qwsosg [VA-18 (paxig) JeaA | - yming esel] 4oo
ymyng esel] doo paysi
{%) ( saadny) —— {S31e2 11199 JO JaquIn) S e {f o
Ecm__.‘_._m”““;:_ N M_‘._ﬂoﬁm u.acwu +Z0Z Jeak
' ¢
Jo abejuaaled 42 mmMu“_MEmn_ Eon::.. 1p) ﬂnmcwzuuw >w~““.“”_.“ ‘e w_._ww je se aﬂﬂﬂn«%m( ﬂ“w:wuw:ﬂ:ﬂ_.““m ay) Buunp h”wﬂ_.“_ v ajep anssj ajep anss| funsas jo awep
©se { Uopeoedde anjea Buliuen paseyoung
anjea oy | PMEAIPMEA T bosneaiun
¥myng esel] Joo
v %SZ'} + HOAIH Wiuow ¢ £T0T '80 udy veoz '8 ludy AMING paL (2jeAUd) SIIW 2(xa ) Weleyly
Y %2 0 + HOHIM Wuow 9 ¥Z0Z '0E Jequisidag PE0z '8 Uden (ADOO -¥MING Wia ) HoyS - pejiwi Jujo8(3-3
+y %} + HOg Wuow g v20z 'LZ Jequisides vZOT 'L Yolew (I} = %NS Wi L PouS - pajwur] uoiald Hed
Y %'l + HOAIY Wuol 9 20z "6z Isnbny ¥eoz ‘6z Aenigay (1) - Aming wue | poys - panwi (aieaud) eweud s90
vy %10 + HOgIX Wuow 9 ¥20Z "Gl Jsnbny ¥E02 '¥i Aenigay {IBOA -AMING uLaL HOYS - PajiLUIN aujoa)3-3
v %SE | + HOGI syuow ¢ 1£0Z "8) saquisoag £20Z '8l J8quiasag (11} - Arng payL S2UISNPU| [EIIWRYD |UBYD
vy %4'0 + HO8IY Yjuow g Ze0Z ‘20 Jlequiadeq 2Z0z "z Jequiasag (1) - ¥ming ) 4211 pajLuN] UBISHIEd YUBR DIWE|S| 1IBgNQ
YV %L | + HO8IN uluow € BZOZ 'E£Z JequiBnoN ZZ0T '£T J9QLUIBNON (IA) - n3ng pajwr ouwos|E-3
*yy %4 L + HOBIN Wow ¢ 6202 ‘10 12qLUanoN 220z 'L JaquisnoN (A - HMINS PSIWI] 2UI0BIF-N
v %G1 + YOFIN syjuou g L£0Z ‘22 J2quizoaq 1202 ‘gz Jaquasag = {MNS |1 J9LL PAYIWIT UBISHE Yueg Exeleq |y
Yy %S0 + YOI Yo 9 L£0Z '91 18qUisIBq 1202 ‘91 Jaquadeg (1) =%nng || 8Ly pajwr] yueg uezaapy
Y Y5571 + HOBIM syuow ¢ 920Z ‘54 Ainp 120 ‘g1 Anp MG papur {e1eaud) dov S0
+YY %GC 0 + HOHIM Yuow g GZOZ ‘21 J8qQuIanoN 0Z0Z 'Z| Jaquasopn (1) = ynyng papwi sbuipjoy Jamog gnH
+yY Y%l L + HO8IY Syluow ¢ 120z g0 1snbny 0g0zZ 't 1snbny (A) - ¥MANG pajwI] 2119313-
- %10 - HO8I syuow g 0£0Z ‘0Z Ao 0znz 'Lz Aew 1) - ¥nung ABisuz ueishieg
v %5270 + YO8 syluow 9 ¥z0z ‘gz 1snbny £102 'zz 1snfiny (1) - AMng |) JB1L Al UElSed jUBS BYRIeE IV
[ Buges anss) | ales pasajo | ojep Auniepn | a1ep anss| sJenofped|

s

1SMO||0j SB JE HZOZ ‘0C AUNT JB SB P|3Y SEIBIILIAI YNYNS JO SUCIIPUOD PUE Suuad) JuRdyBIS |L'L'S



(609'5ZV) 456'98Z'041 995'ZHL 0L
- = = g = = L 3 £ 99'sT (1) - ¥myng pajw 1eyyer) 1dL
e 8.9 (8v6'6¥9) £0v'9£9'08 55£'982'18 008 = 008 = ve've {IA) - 4NYNS - pajIwI 21103 3-H
prLL 'S ¥69'€9 ST6'LLY'PO LET'PSE'P9 08¥'61 ¥ 08€'SL 00L'% 99'LT (A) - 4MiNg WIa | LOYS - PApLIT UI08I3-H
sv'¥ ZLe Gy9'081 LA A AL 086'120'62 oce 2 0ee = 80'VZ (1) - ¥myng papwi sGuipjoH Jamod anHy
1SJLIYIUDI HMYNS PaAIsI]
== (%) w { seadny) ~— = - (53782111190 JO JAGUINN]) ~-—-mmsmrmmmmee (%)
Sjuaunsaau| sasse 1au ¥zoz 0t
s jo abeyusosad | 2UMTIESE osos e unr e yeoz vz0z‘oc |seak oy bupnp| 422 £202'10 wnuue
jo ebejuadiad {uonnuiwip) ‘0g aunf je se au} Bupnp funoas jo awen
ese S m..m w&s i  uopeloasdde Se anieA 1lEN anjea Buldnen aunr e sy | painjew f plog paseyaind Ainrie sy | ad winod jo otey
anjeA jayaep [BAISHIBN pesjjea.un)
Sa1eIYIHad YNYNg
ueld awoauj Ajyjuop seled yed
000'000'52 000'000°G2 £20Z '0€ 9unr je sy
E E - ¥Z0Z '0¢ ounr je sy
. ” . E . - 000'000'04 000°000°02 E ¥202 '€ Yolew Y2OZ ¥ Yoiew 5042 pajiwi jueg helbele] 1elez
. 5 = s ‘ = 000'000'0DE  000°000°00€ E £20Z 'G JOquIsdad  £Z0Z 'LZ JRqUAAON 510z pajiur] yueg payun
5 G 2 2 5 000'000°00€  000'000°00€ E £20C '|Z IBqWIBAON €202 '}E J8q00 6202 Py yueg pajun
. - - B - 5 000'000°G4 000'000'G1 E £202 '0¢ Isnbny €202 '52 Isnbny 0502 papwi yueg elbese] ez
- 7 = z . 2 000'000'5 4 000'000's} E £202 'L 1equisides £Z0Z ‘08 1snBny 05'02 palwW yueg nebese| iesez
L E: : - E: - 000'000°0S+  000'000'0G1 E £zoe "te Ainr £20Z ‘0L AInp G802 pajwI yueg neibele| rerez
- - - - - 000'000°00L  000°000°00L E £Z0Z "L Ainr €202 ‘gz Ainr sz 02 pajwn yueg lebele) lerez
Z - - - - - 000°'000'52 ® 000'000'5L £zoz "2 Ainr £Z0Z ‘9z aunp 0L'0Z p3lwWr] sueg neibese] rerez
(%) (saadny) (saadny) (%)
SeuSaAl] agep 19U v20z '0¢ i B ipak .
12101 S aunp je se $Z0Z ‘08 veoz aunr  |1ead sy} bunnp £20Z L0
[i d ‘0g aunp je ay} Buunp
Jo abejuasiad| 2% PPN gnnuunp) | aunpie anjea [FE0F OESUNMIE L gejesy | Mumewpros | oL o fincie sy | ajeq Hunew sjleqenss|  |ojey Jyoid | Auedwos sajsaau] Jo auen
B SE anjea bujAuen paseyaand
e se 1 uopeioasdde FETIET
anjea j@xlely
anjea jayiew pasijeaiun R

=}
PAK-QATAR

JuIWANE|d 19yejy Asuoy

s



=

3

PAK-QATAR

ASSET MANAGEMENT

Y %SZ | + YO8 ujiow g £Z0Z '90 Iudy ¥202 '80 Ldy AMYNG pal (S1BAL) SilI Bllixe ) weleyy
+Y %1 + YO8 ywow g ye0e L2 Jaquiaydag ¥Z02 '22 Uorew (1) - AMING WB | HOYS PajILI UoiaI3 Hed
Y %P1 + HOgIM Yiuow g $20Z '62 JsnBny ¥E0Z ‘62 Merigay (1} - Wmyng wia | poys - papwi (sjeald) BB SEO
vy %1'0 + HOFIM Wuow g ¥20Z 'l ¥snbny ¥Zoz ') Menigay {IB¢x) - ¥MANG wa | HOYS - pajiw 2L1oal3-)
v %5271 + OB SYow g LE0Z '8L Jequiadag €202 '81 JaquIanaq (1) - 3ming paywi sausnpuj [BALBYD UBYS
v %40 + HO™IM Yiuow g ZE0Z '20 Jaquiadaq Z2Z0Z 'z0 Jequiadag ANANG (| JAIL P UBlS|yEd Yued DlWe|s| leqng
+YY %, 'L + HOED Yluow g 6¢0Z '£2 I3qWanoN TTOT ‘€2 JaquanoN {LAJ - amyng pauwi 2U39813-3
Wy %4’} + HOgIM yluow g 6202 'L0 JaquiaroN Z20Z 10 J2quanoN {IA) - Mg pajiw duaI3-3
v %S | + HOGI Yluow 9 €02 'gg 1equiadag 120z ‘e Jequianeg () - 5n3NS |1 1311 P2y UBISINEd Yueq exeeg-y
v %GL 0 + HO@IM uuow g €07 ‘2z Jequiaceg 120e '2g Jequanag (1) - ymANg 1| 811 Pl UBISIHEd Yueg exeseg Y
+¥ %55 | + YOBIM suow g 9zoz 'Sk Ainr Lzoe ‘g1 Ainp 3¥MIng paiiwi (alenlid) dOV S80
Y %% + HOF syjuow ¢ 9202 ‘08 Uose 1202 ‘08 uasen (1) - 3Mng paywiry taxpled ] jd.L
Y %SZ°0 + YOG Yuow 9 §Z0Z 'Z1 1aquIsnoN 0202 ‘71 JoquisnoN (1) - yming paywir sBujpjoH Jemod anH
+Wy %2 L+ HOgGI syuow g £Z0Z ‘g 1snBny 020g '¢ 1snbny {A) - iMING wa | Poyg - pajwr aujaa|g-y
- %L°0 - HOgIY Syuow 9 0E0Z '0Z Aey ocoe ‘e Aew () - yming ABrau3 ueisiied
Bunes anss) FJ.l PRIAYO [ 21ep Ajanjen | 3Jep anss| | Qm_:u_cmm_
1SMO||0) Se e $Z0Z ._un aunp e se pjay sajedayipHan ¥ynyns Jo SUCIpUod pue suWuaj «_._mu_.—:._w._w
oLb L5y 925'501 961 911'v59'551 £202 '0€ aunf je sy
(Fe9'zee) Z9r'Z8E'0Lp 9£1'509'0LY ¥Z02 '0¢ aunp Je sy
SE6'T0Z 505'S60'00€ 025'768'662
¥5'g FPo'v §62'bY 009'250'8% S0E'EL0'BY 008's i a0g'e 000'8 9612 {1} - ynyng ABsaug uejsied
£L'G 25'¢ = 000'000'08 000'000'0€ oe % oe & €922 (1) - NMNS wlg | Hoys pajwi uonye|3 yed
99z ozl . 000'000'51 000'000'5L Sh " 8 J VL'EZ (1) - ynyng wia g woys - pajiwr (ajesud) eLeyd S0
e 44" £9l'6p 005'ZP6'9l LE£'E68'9L 00g - 00g = TN 4 3NING pajwr (3jeaud) 4OV S80
A - e £ 3 2 [ G5 - veLZ {AX) - mynS uua ) Hoys - pajiwr Auedwo) 1amog aujoalg Ayon
5 E g - - = 174 % oz Zee {X1) - 4N uua | Hoys - pajun Auedwo?) samod aujoa3 Axon
5 (s - 4 ) 5E 5¢ - 8512 (x1x) - AMING WL YOYS - paiiwi JU0s|F-H
liad ake - 000'000°62 000°000'62 514 - 5C - 51z (00 - ANANS Wia L Wous - pajiwi] ouoa|3-y
- - - - . - 5 - g fA-Rrd (11AX) - 3NYNG ULD| HOYS - pajiLl| 21408|3-3
E 2 - - . - g - ¢ e (AX) - HNANS WS L HOYS - PaiLI L83
: # E - - # ol 4 oL 1Z8T () - wming pajiw| sBup|oH Jamad anH
99'01 0’5 s 000'000°09 000'000'09 009 - 09 - 90'¢e 1) - ¥nyng pajwi saUISNPU) [BIWAYD) IVBYD
SE's €5°Z 2901y 085'860'0¢ €15'250'0E 0g = 415 - 812z YNNG || Ja1L, P ueiSIed Jueg Jlwe|s| leqng
S6'E 89 000°000'02 000'000'02 (o[F4 2 00z = LLVET AMANS PRYILIT (S1ALL) SIIN 2IIX3 L Weeyy
1iz9 v6Z (625°L9) GZ8'9E6'VE $SE'P00'GE =13 = = 5E £6'€2 (I1) - AMNNS 1] J31L PaYWIT UBISIHE] YUBH BXEJeg-IY
95'e 651 GEB'SEL 000°090°02 190'vZ6'61 ar4 o oz = £6'ZZ (1) = ynyng || 1211 paywI] UEJSIEY YUBg BYEleg |y
- = = = B Sk 2 gl 95T (1) -%N¥NSg wua | Boys - sleAud gy
S2IRIYIHED YMYNS PASIUN
(%) [ L —— el atad LAk {%)
GUETEELT vzZ0zZ '0¢
i d h% MMMMMHQ PUNFIE 8P oz “og sunr e i PEDE ¥Z0Z ‘'0f  |4e0d ay) Buunp axali £Z0Z 10 winuue
jo mm”unweu e ” m.«._‘_mz __H,_,_M__“__w.__”_m_..r__bmw se anjen Jaye wﬂﬂmﬂcmnmﬁhw sunrje sy | paimew ; pjog M“MM_“H”M Ainrje sy | Jed winjad jo ayey K1naas Jo awen
an|eA JayIeR | pasieasun

VEzs



=

5

PAK-QATAR

ASSET MANAGEMENT

000‘000'0L

000'000'04

€20Z '0g aunr je sy

$Z0Z ‘0 3unr je sy

- - = 4 < - 000'000'05 000'000°0S & vZoz ‘b1 udlew vZ0Z ‘L Uolew S0'LZ paywi yueg nelbese] leez
- - % - ] 3 000°000°0L 000'000'0L * €202 'Lz Ainp €202 ‘0L AN S€'0Z pajwi jueg nebese] lesez
- - 2 n = 2 000°000'02 000'000°02 = €202 'Le AInp €20z ‘gz Ainr 5202 pajILI ueg nelbee) |esez
- - = i i Z 000'000'04 " 000'000°04 €202 'L Ainp £202 "9g eunr 0l'02 pajiwi yjueq hebese] leez
) (seadny) {seadmy) (%)
SJuBWSIAU ¥Z0Z ‘0t seak
€30} SIOSSE WU | sunr e se 202 '0¢ vzozaunr (seah ouy Buunp) o £20Z ‘10
30 abejuoasad ¥Z0Z ‘0L 9UNrIe | oc e sy Aanieipios 4) BuLnp AInp je sy
jo abejuadiad s (uonnuyunp) | sunr je anjea anen.Buifsinn paseyang ajeq fumen 2jeq anss| ajey Woid| Auedwog aaysanu) jo awen
P sp . Jvonepadde BERNETT] 2
aneajopieyy | PMEMPHEN | posieaiun
JUSWade|d IaEl hw—-o—a
(rso'v) 08)'L66'YL ¥EC L00'GL £202 '0€ Bunrje sy
605'986 052'919'26 Tre'oes’ls ¥Z0Z '0E vunr 3e sy
Tis'E 05L'915°TY BET'SISTY
ves €52 DEO'BZ 000'810°0% 0./6'810°08 sZL - 52l - £2Z0Z 'y Jequanaq LL0Z (paxid) Jea A § - ¥myng esel] Joo
\2T 50'1 (815'22) 05.'89¥'21 99Z'96v'2L 00g 009} 008't : 0202 ‘62 e 0z'lT (B1gERA) JBDA § - HNNNS B3l 4O
00'0 000 3 - - - 051 - 051 £202 '92 4990190 < (ajqenien) Jea | b - YINg esel] Joo
000 000 = » = & 088 oeL 05l £20Z ‘22 fen - (algeuen) Jea s | - ynyng esel] Joo
000 000 - = - - 08y 0 osp sz-idv-LL - (e1qeuep) 1ea ) | - ynyng 2iel] Joo
AN%Ng etef] goo paasiun
266'F86 000'001'05 v0O0'SEL'BY
06'8 Ley 166'F85 000'00L'05 pO0'SLL'6Y 000'0L - 000’01 - $202Z 'vZ Aenuer 59LZ - veLE (o1qeuen) sea 6 - ying elell doo
Anyng esel] Joo paysi
(%) { ssadny) ---- erreeere— == (s232211490 JO JaqUINN) -—- (%)
H:w__.“_.”w = slasse 1au ma___w:o_.w UM Mm Pz0T Jeak
Jo abejuadsed vzoz ‘ot sunrae| | vzoz ‘of  |1ead ayy Buunp £20Z 'H0 wnuue
10 abejuadised {uonnuiwp) 0¢ sunrje se ay} Buunp ajeq anss| Apinass jo awen
e e se 1 uopesesdde SE anjea e onpea Buikiies aunrie sy | paimew / pjog poseyaing Ainp je sy Jad wimas jo ajey
an|ea 1a3Iew
anjea jJoyJen pasijeaiun

yning esel] 4oo

T8



=

3

PAK-QATAR

ASSET MANAGEMENT

Y %1 + HOBIM Wiow g ¥ZOE ‘LT Jequiaidag ¥20z 'LT udtenw {1) - ming wua | HoyS - payILLI UoUNaIT Hed
by %t L + MO Huow g ¥20z "6z Isnbny ¥Z0Z '6Z AMenugay {1) - nyng uua ] poys - papwr (sleaud) euseyd sgo
vy %20 + HOHIN yuow g Z£0Z 'Z Jaquissaq 2202 '2 1equaceg (1) - ¥mAns 4 421 payiur) uBiSDied Yueg Jlwejs| teqng
+YY %21 + HOBIN Wiuow £ 8202 '€ JaquianoN 2Z0Z '€ J9qUIBAGN (1A) - %¥MiNg pajiw aUoIE-H
Y %21 + HO8IH Yuow € 6202 'L JaguanoN ZZ0Z '} JequianoN (1A - ¥ming papun auas(3-H
-y %E + HOUIM Yuow g §202 L1 4aq00 ZZOZ '} 4809000 {1) - AMmINg papwi janpoid paly g [99)S jusosaID

v %S’ + HOHM tuow 9 LE0Z '2¢ Joquizoag 120z ‘22 Jaquadag {111} - ¥ming 1] 1911 pajir] UBISHEd YuRH Exereg-Ty
v %G2°0 + HOBIN Uow g LE0Z 'TZ J9quW823g LE0Z '22 12qwadsg (1) - Aming | 81 ) papiur uelsied yueg exeleg-iy
+v %G5} + YOI syuow ¢ 820z ‘5L Ain Lzoz ‘s Anr ¥MiNg papwr (siemid) dov S80
+Y %S + HOAIH Syluow ¢ 9202 "0¢ UNeW LZ0Z '0¢ Yrew (1} - wnng papwi sexyesL 1dL
Y %21 + YO8/ syuow g L202 ‘g 1snGny 020z ‘g isnbny () - 3mng papr 9upE313-4
= %10 - HOHIY Syjuow g 0£0Z '0Z Ae 020z ‘12 e {11) - yming ABisu3 uejsiyed
vvv %S0 + HOBIM Uow g 0€0z 'l Joquisidag 0z0Z ‘6 Asenuer (I1) - ¥n3ng |1 Ja1L pajwr) yueg uezaaly
[ Bunes anss| aje1 paIayo ajep Aunjew | 3jep anss| siejnomed]
1SMO||0) S 2ue $ZOZ ‘0C QUN JB SB play SI)E31I14aa ¥AY¥NS JO SUOHIPUOI Pue SWa) Juesyiubig
098'E0Z £99'66F 691 229562 BAL £20Z '0€ BUN je sy
T9Z'CLS 086'£18'852 8LL'v0E'8ST $Z0Z ‘0§ aunr je sy
SEC'ZTL9 920'60L'E81 169'9Er 81
98y ov'e LEF'S) 000'8L0'SL £96'200°5L 000 000°L - 000'% 96'1z {11) - ¥ning ABisu3 veIsHEd
v Tl 90'6 - 000'000°0F 000°000°0F oy L o - £9'2E (1) - ¥MNS Wia | Poys - paliwl Uil Yed
58 ov'e = 000'000'G L 000'a0n'sk 5t . 5 - vLeZ (1) = smang uua) poys - panw] (Sjeald) euleyd SEO
LeL ZL's £69'GT 000'069'22 20E'v95'2e aay > oov : aL've ANYNG pajiury {ajeald) dov S0
LR 68'9 516'692 262'86£'0€ 21£'9Z1'08 og - 0g % lo'ee (1) = §MiNg || 12l pajw yueg uezaapy
- - - - 2 - Ll - i Zee 1) - g Wiz | Bous - payw) Auediwo) Jamod 2ue|3 Axon
- - - - = ™ S 3 S Zv'eE (IAX) - MMINS Wwua | POUS - pajiuwi o183
. N ) . . - g - 5 99'\Z (AX) - AMiNg Wia | Joys - pajuwl] a8l3-H
= = 2 = z = 5L S = 8122 (1) - ¥ming |1 1\1L pANLIT UBISBEY YUBY JIWES| [BANG
(72X 78'9 0b9' 19z vea'aol'os v6L'428'62 009 - 00e 0oe 60vE {I) - ¥ming pajiti jonpoid pallly g [88)S Us083ID
¥ZE e 81’811 000'0£0'01 ZZ8'LLB'6 oL # - 0 Yo€T (111) - ¥NNNS || Ja1 L paywi] ueisiied yueg exeleg-iy
ov'g 40 (ges'at) 006'€96'6 L 88v'200'0Z 0z - " oz £6'EC (1) - %NS |f Ja1 | pSjWIN] UBISEY YUBE BYEIER-TY
- . = 2 - = 51 = Sl 1862 {1y - 3mang wia | poys - paiwi (sjeaud) ay
1S8jEINIHBI YNYNS pajsiun
(£20'651) $56'80L'SL L20'898'SL
e (YA 0Z6'0% Z56'LES'L ZE0'L6Y'2 61 - » 6L 9962 (1) - ¥n3NS paywi sasyer] Td1
LLEL 068 {1L1'85¢) £96'/0€'6€ ¥51'989'68 06% . 062 ook reve (1A) - %¥ming pauwi aujoal3-H
ve'6 $59 L1851 610'698'82 Lwe0LL'82 0EL'8 = 006'¢ oeg'y F4°R 74 (A - ¥ring papwir ui08[3-H
- - 4 ~ E 5 oL " oL L2ET (1) - sming paywi sbuiploH Jemod gny
15313180 HNYNS PAISIT
(%) {seadny) -—- --- {S2182111499 JO JaQUINPY) -—-------ee {%)
w..:u_e““”.uz_ Spees g mﬂm:c_,m ﬂ.un_w.m tz0Z Jeaf
0 abejuaaiad ¥ZOZ ‘0g dunpie| | $z0z ‘ot |Jead sy) Buunp £zozZ ‘10 wnuue
o s e o ST | oy v s SUEATY | sy | st mosjo oy foemyezom
anjea jayle pasijeaiun

SaJeD|JIHE0 yNyng

Ueld Jeyaeg sijeyy Jejed-yed

VI'ES

VE'S



=

5

PAK-QATAR

ASSET MANAGEMENT

000'000'5H

000°000'GL

€202 '0E aunr je sy

$20Z ‘0€ dunr e sy

= . 2 8 id ™ 000°'000'51L 000'000'GH = £Z0Z '12 fine £202 ‘oL Ainr s8°0¢ palw yueq neibele| (eJez7
- - - - 2 g 000'000'54 z 000'000'sL €202 'L AN £202 '9g aune ooz papwl] yued gebese) ejez
(%) {saadny) {seadny) (%)
SJUSLISIAU] ¥20Z "0¢
sjasse jeu . Jeak :
1e10y aunr e se vZoz ‘0t ‘ yzoz aunr Jeak auy Buunp a1 Buun £20Z 'L0
o0 sbejusasad joabigusalad (uonnuiunp) | aunf e anjea $EOZ 0L AUNCI0 oglesy | Munewpos A Ainp e sy aeq funiey e anssj _Bmm Auediloy soysenu) jo awen
€ se anjea Buifaien paseyaing wold
ese S J uoperoaidde el
anjeA el TeA DA EN pasieaun - AN|BA FDB - mmmmmremmm e -1
Juawase|d 18xIel Asuop
(086'92) 600'€96'62 696'626'62 €Z0Z '0E aunr je sy
810'g58 000°c8E'0S P86'PZS 6V $Z0Z ‘0¢ sunr je sy
768'69 000°€0E0} B0L'EET'04
ol of 55 d 268'69 oop'eog ol 80L'€ET'0L 0ol - 0ok - ¥Z0z ' Alenuer ¥66l (a|qeuep) Jea ) g - Mg eel| 4o
) E z e = - obe opL 00z 2202 '9Z 1990190 s (a1genen) Jeap § - yming esel] 4o
a . = z S & 0oL - 0oL €202 ‘2z fe - (aigeURA) 1R A | - ¥MYNS BIEl| 05
AMING esel] oo parsiun
veZL'88s 000'080'0% 9.8'162'6E
96 Cl 806 ¥E1'884 000'080°0F 9.8°LEZ'6E 0o0's - 000’8 - £20Z '9g sunp sele-vele (aigeuep) Jea ) G - yming elel] o5
AMng eiel] Jog paisi]
(%) { ssadny) ~---m-ewemmeaeme i [ TR T T — (%)
W |
jo ebejueniad PLOC DE sunp e +Z0Z ‘08 [4eaA ayj buunp == £Z0Z ‘10 wnuue
o afejuasiad (uonnuywip) 0¢ sunr je se ay) Guunp ajeq anss| £31In2as Jo sweN
en ese At se anjea e wnjes Biitkiies aunrie sy | pasnjew  pjos e gl Ainr e sy Jad winjal Jo aey
an|ea ja)Jen
anjea 1 ieN pasijeaiun
snyng eiefj oo

£ES

TEs



=}
PAK-QATAR

ASSET MANAGEMENT

‘800z 'suoneinbey seynul paynoN pue seiuedwo) esueuld Bupueg-uon ey pue pung ay) jo £'9 ashen uawnsog Bulayo au) ul jno 1as siuawannbal ay)
U}IM S0UBPIODIE Ul SIESA 9Al JO Po1ad B 18A0 PSSIHOLIE 1B $}S00 asal | "pund ayj Jo suoleiado Jo juswsouawiwos ay) o} Joud paunoul ainyipuadxe juaseldel 51500 UOKE}EO) pue Sasuadxa Aeujwald

£oL'ElLL L26'L62 126'282 Lz6'LE2 69L'5YS £Z6'1L8) £Z6'L8L £Z6'L81
0E6'EZL 0LE'LY oLE' LY OLE'Lb vZ6'L6Z 80E'L6 80€'L6 80¢'L6
0€6'EZL 0LE'LY oLe' Ly 0LE' LY v66°291 866'SS 866'S5 866'G5
- = = 5 0£6°EZ1 OLE WP oLE'LY oLe'Ly
£69'/£8 Lge'6Le LE2'6.2 Lee'6Le £69°2€8 LeC'6LT Lee'6Le LEZ'6LT
z21'86L°L ¥96'662 val'Lle 0'L99 058°09L°SZ 9geLLe’L S65'VPLE'T 616'v26'02
Clera 680'%2 880'¥T 880'v2Z = s 5 -
106'6e8 §18'SEL 9/0'1¥L 956'2KS 058'098'%Z 9ce'LLL'L §65'vLT'T 616'728'02
000'00€ 000°00L 000°001 000'00L 000°00€ 000'004 000°001 000'001
292'962'8S 1 889'v20'6 6E6'45CLL ovi'vi0'gel SEZ'L06'LLE 989'G.8'¢Z 8EP LEB'6E LLL'ooZ'viz
Zye'sLe LOE' Ly 72522 205'902 - - - -
vEP'SEL'28 S08'Z0F'9 E5'LPP'Y $60'562'69 ¥Zo'vraact 902'66.4'L1L Z¥5'559'02 918'68€'86
9LP'EZL'vS 9/¢'0v0'L 0£Z'950°€ 014'920'0 LSZ'S5L'v6 60E'SZL'E 660°LbL'01L 6¥8'729'6L
glg'z6L'Le 90L'0ps'L Lva'geL'L 2z8's8r'gl vSe'L06'9Y LLL'LSE'E I61'3ZH'8 9gg'LzL'og
- (seadny) - (seadny)
ueld ue|d awoou| UBld SLIOU) ue|d jeyseg ue|d awoau| ue|g Swoou]
jejoL leyoeg siieuy  Alpuow ety lejol Slieux Alguow IBIeD Yed
Ieen yed 121en yed Jeien yed lereld Yed
£20Z '0¢ sunr #20Z ‘'0g sunp
€ET'I1Pa'0l 0g8'9llL 9GE'Lby 16691201 LEL'ZLT'TL 82'1Lg'L ¥E8'E9L 6L0°2gL0L
G89'069'0LS'E zL8's/z'e6L  0SE'SG9'08C £25'6G.'080'€ LIE'V8T'EL8'S 20L'6Z8'L0€  B8LE'SET'TIS  L6Z'6LZ'CHEY
gL6'1EG'LES'e Z69'ZSY'66L  90L'ZOLLEZ  0ZS'9.6'060°C 806'965'628'G 086'00Z'60€ ZIZ'666'T9§  91L'9GE'CSE'Y
i (saadny) (seadny)
ue|d UE|d @Woou| uelg SWosU| cm_n_ jeyoeg ue|d awoou| uejq awoouy
el leyoeg sijeyy Aqiuopy 18120 Yed [ejo) siieyy Ayzuop R
JEIBD) ¥EBd Iejep yed Jejen yed lejep yed 1ED Hed

€20z '0g 3unr

¥20z ‘0 aunp

aouejeq Buiso|n
18 1esf ay) Buunp uonesipowy
aoueleq Buiwadp

UOJESIOWE PAJBINWNIDY

1500
S1S00 NOILVLIVOTd ANV S3ISNIIXT AYVYNINITTHd
aay Bunjes pledaid

XB) 20UBAPY
000 umm syisodsg

SINIWAYdIYd ANV SIONVAQY 'SLISOd3T

sjusiwae|d joyiew Asuoly -
SOIBINIHBD HMYNG -
S9JBOYHED NYNS yelel| Jog) -
sjuncooe sbuiaeg -

W0y B|qeAlsdal Woid

318VAIZO3Y LIH0Hd

sjuawgsaaul jo anjea bufuen
SJUBLUISBAUI JO anjeA 1axiep

ZESRTTS
TLGLEG'LZG LS
.SS071 HO L140¥d HONOWHL 3INVA ¥IVd 1V, SV

NO NOILYIO3¥ddY 3SITVIANND L3N

20N




\l
“(spuny Jo punj 1dsaxa) spun; [eninw pus-uado Jo sauoBales (e o) sosuadxs Bunesew pue Buljas abieys o ssiuedwor) wawabeuepy 1assy ay pamojje sey D48N UL €6
‘LLOZ '10Y $801A19G U XB) Sa|BS Ypulg Jo suarsiaoid sy Japun pableys, si yolym as) juawabeuew Jo anjea ssoib uo (%g) 1 £202) %EL 40 818l 8Y] JE S8JIAISS U0 X} S| YpulS sluasaudal sy Z'B
pun 2y} jo s1asse Jau [enuue abielane ayj uo %0°| £20¢ ‘aunr 0g 0} €20Z "AInF 10 wol4
(daxd) veld Jeyoed sieyy Jeled yed -
pun ayj Jo sjasse jau [enuue abelane au} ue 9450 ¥20z 'aunr 0 0} €202 ‘AInr L0 wol4
(dInDd) ueld swoau) Ajyjuop Jejed yed -

pun4 ayj Jo sjesse jauU [enuue abesane ay} uo %GL'0 jTANA .mr__._q. 0g 0} ¥202 __,:Q( 9| woi4
pun4 ayj jo sjesse Jsu [enuue abeiaae 8y} U0 9%,5'Q $Z0Z 'Idy §) 0} €202 "AInr L0 Woud

(dIDd) ue|d awodu| Jejep yed -
aeak ay Bupnp pabieys seeq anjea sjasse Jou abesaae [enuuy
“seje1 Bupolioy au) Je a8} uawabeuew pabieyd sey Auedwo) Juswsbeuely sy “Auedwo) JuswoaBeuey sy o] sies.ue wl Alyluow ajgefed si 29) 8y L “AlsAndadssl dEMOd PUE dINDd ‘diDd Uo siesse

12u |enuue abriane Jo 95| pue % 'y oidn 8 uswabeuew sbieys ves Auedwod Juswabeuz ay) uswnooq Buusyo J1ed sy Iwy onel esuadxs [gjo} 8Ly oy 198lgns Juswnaog Bupayo sy Ul
pasojosip se 93 juawabeuew ay} 1o sjes WNwixew ayy Buipasoxa jou junowe Ue o) |enba uoljelaunwal e o) pajjue si Auedwo) Juswebeuey ay} ‘gooz 'suoienBay D4gN euj jo g uonenbal tlad sy L6

Z269°L10'Y et WA 0eo'cas LE8'98%'T 9lo'eEe'y 0S0'€90'L L¥6'Z62' L SZ0'L6')

: " | . . " ‘ ‘ ; ajqefed
£EG L2L LIS eve LS eve LLGeve 6ES 655 £15'981L £1598L €15'981 1’8 51509 UONEJEO} pUE Sasuadxa Aleuijalg
192'885 LGS ¥B 182'L6 £46'G6E z8L'vEL yv5°8E £LR'eh gzy'zoe v'E sjgeded ssusdxe pelEIO|Y
acL'09l 124'S4 80V v8 2 160°88. Y67'68E 165'89¢ - £6 sasuadxe Bunpayiew pue Buljes

: . - - ¢ ! ‘ . Auedwo) juswabeuepy
VA& 414 9iv ¥S2 LEV 86T [4--x 4% SL6°ELE 0LS'LLL au) ) a1geed Peo] pUE 94 PUS TUIY

i . . : ‘ ‘ ! ! ; Auedwog yuawabeuepy
BEL'E9C LiT'TE 0ZZ 8L Zv9cle 9€0°'82¢ LOL'0S 81609 156°9L1L (4] U} JO UOBISUNLIS) LO X&) S3Jes YpuIg
Iel'v20'e gseg'eve €SL'ovL LL2'SEQ'L LEL'PSL L ovb'ses 590'69¢% 929'668 L'6 Auedwon awasbeuryy ay) jo uoneiaunway

ANYJINOD INJWIOVNYIN OL 3T18VAYd ‘6
(saadny) (saadny)
uEi B ¢ 230
ueid gy 2woou| T UediEuose  GademRnl oo N
[eioL jeudeg Sieud Ajyzuow JEIR0 Yed [el0L sty Ayyuow ey
1e1eD yed 1ejen yed 1ejep yed Jejed yed
€202 '0g aunr 202 ‘0 aunrp

=

‘.

PAK-QATAR

ASSET MANAGEMENT



=}
PAK-QATAR

"L 1.0 19 S801AI8S U0 XE] S3|BS YpUuIS yBnoiy) paina) ey asisnl ey} jo anjea ssob uo (el (£20Z) %E L 1e pebleys usaq sey SeIAISS L0 XB) SI|es YpuIs siuasasdal siyl Z'0L

‘sjasse jau abelaae Jo wnuue Jad %4620 0 JO 2B1 JBY 8U) JB pun4 U} 0} paIapual $321AJ3S 10} uoneisunwal AjUjuouws o} papinua si 8ajsnil ayl L'olL

L50'ZZE Zro'Le 95.'e2 €sc'Lle 686'919 zeD'ee L0§'6L 05705
9g.'9e 180'2 £8L'T 968'LE 1856'0L oog'e LPL'6 v£0°8S Z0l 29} @9)sny} uo ajgeAed xe) sa|es ypuls
5Ze'seT Sb6'gl £20'LZ 258'5be 200'9b5 TeT'6T 09€'0L 9Ly'aby Lol 99 ag)sni|
331SNY1 O 3T8VAVd
- (seadny) - {seadny) 8JON
ueld ue|d awoou| Ue|d jeyoeg ue|d awoau|
=] D uejd awoau
€0 leyoRg SIBYY  AJIUOW " :M_ mME,_cmu_ 0L sileyy Auow ._Mmc o _
IBIED) YBd 1elepn yed Jejed yed 1ejen yed
€20z '0g sunp 20z ‘0g aunp

pun4 sy} Jo sjasse jau |enuue abelaae ay) uo %010 $202 'aunr 0g 01 €202 'AInr L0 woi4
(daxd) ve|d jeyoeg sijeyy Jejep yed -
pung ay} Jo sjasse jau [enuue abeiane auj uo %0L'0 ¥20z ‘aunr Qg o} £202 ‘AInr Lo Wwoi4
(dIWDd) ueld awoau) Alyjuol Jejed Hed -
pun4 sy} jo s}osse 1au |enuue abeiane syl uo %0} 0 $g0e 'aunp g 0} £Z0Z ‘AINF 1.0 Wwol 4
(dIDd) ueld swodu| Jejep ded -
1eak ay) Buunp pabieys seay an|ea sjasse Jou obesaae |enuuy

:sejes Bumoljoy au) je sesuadxa pajeoo|e pabieyo sey Auedwon Juswabeuey| ay) {S|D) 8Wayos JUSWISAAU| BAID3(|0D O] Pajejal ‘SadInas
uoneniea pue uojelado ‘Buijunooge 'seoinlas Jeljsibal o) pajelal sasuadxa pue soe) abieys o) papiua st Auedwoy juewebBeuryy ay) gooz ‘suoienBay D4aN aul Jo 09 uolenBay Yim aouepicode u|

pun4 sy} jo sjesse Jau [enuue abessne syl uo 9,5/.°0
pun4 ay Jo sjesse jeu [enuue abeiaae au) UO %060

pun 4 ay} jo s1@sse Jau [enuue abesaae au} uo %620
pun4 au J0 S}assE jau jenuue afielane ay) uo %050

1eak ayj Buunp pabieys saaq

¥Z0z ‘aunr Og 0} ZZ0Z ‘Jequeldag 9o woly
£20z Jequaides 50 0} £z0z AN Lo wold

{daxDd) ueld Jeyoeg sijeyy Jejed Hed -

20z ‘aunr 0 01 ¥20Z ‘Aeniged Lo wol4
¥zoz '‘Aenuer L o} £20z ‘AN LD woiy

(dINDJ) ueld awodu| Ajyjuo Jered yed -

¥Z0Z 'aunp og o) £20Z ‘Ainr | woi

(d1Dd) ueld awoou| Jewep sed -
anjea sjasse jau abelane |enuuy

:sa)es Buimo)io) Je sesuadxa Bunaxrew pue Bu|es pableys

sey Auedwon) juawaBeueyy oy | "sasuadxe |enjoe Ueyl taybiy Buiaq jou o} 1oslgns UONBIISIP SJ U paseq pun4 8y} 0} sasuadxe Bunaexiew pue Bujjes abreyo ueo Auedwos Juawsabeuew jasse ay|

‘0L

-



882'050'v9€ BZS L6V LE 50.'81E°LE pGG'PEE'LOE ELE'ELY' YOS L ZTT'v09's8 LLO'ZLS L9L  0B0'LET'ILPE'L
ZPe'SLT LOE'LY ¥£5'.T £05'902 9.8'6ZE'8 S55'I¥L 669°15¢ zz9'ece'L EEGBETSG ELS juawaoed uo yoid -
ZEE'S0Z'6rL £56'SYL 8L 896'sti"9l LIF'SLaTLL ¥.6'05L'9€S 599'¢6L LY 66L'6L0°2L9 015'L85'2zY VSR LZS  L'L'S  S8IBILILED YNYNS WOy SWodu| -
GET'EYR'ZH LEL'GPL'E L65'265'2 £15'501'88 695'v62'925 Z8E'B0Z 1 88.'598'0¢ 66£'0Z2'¥8Y ZESRETTS LS S8)EJIIJa0 YMYNS Yeel] Jog -
6/8'922'121 bl 9L LL zZLe'zsL'zlL £Z1'L0¥'86 ¥68°L£0'€Z8 0Z9'090°L2 SZL'vEE'69 BYS'Z¥9'ozh Ly sjuncooe sbuaes -
1UQ paulea Jiyoid
A3INYY3 LId0ud

{ seadny ) { saadny ) 2J0N
ueld ue|d awoou| ue|d Jeydeg uejd awoou|
E|d 2Wwodu
P fewoeg sieyy - Auon :_Mmo v_mn__ oL sjleyy Ayiuow c_”MmMEoM N
eEOYed  JEIED ¥ed D ed  eieD yed 1
£20¢ '0€ eunr 0} Z0Z ‘€0 1290100 wey pouad alj Jod ¥Z0zZ ‘o€ aunr papua Jeak ay Jo4
‘€202 '0F @UNP PUB $Z0Z '0F SUN( e SB SJUSLW}ILUWO0D pue sajousbuiuod ou aiem alalL
SLNIWLINWOD ONV SIIONIONILNOD
vZg'Les'L 616'8L€ €se'erl 265'650°L LiS‘LZo'el 818'199't 816'216'c SLL'0PP'L
LeL'iel LET 8 £ET'Ve 169'C L6E'vY L6E'vF - = ajqefed sabieus |eucissajoid pue |eban
o s # 2 vzo'e 2 ¥ +29'¢ abelaxoig uo Xe} sajeS Ypulg
- = # o 66666 £EE'Ee £EE'ee gLe'ee 89} KI0SIAPE UEMRYS
00¥%'L6L 008'€9 008'€o 008'c9 121'69¢ 150'¢Z1 150'sz) 150'¢ZL a|qeAed uolielaunwig) s oypny
0g8L'002 80F'L Bv76°L £28'961 £45'961 - 0z0'vL £55°'Z81 s|geded aa) obeiayoig
SL'2g0’L 8S¥'eZZ 9922k L61'96.L 90£'60€'s 16£°18€ LEE LS E ¥85'08€°L sjgehed xey Buiployyipa
8999 2809 505 18 L¥¥'866'9 9v9'6L0'L L1102 YZY'LLL'S s|gefed xe; uieb jejde
S3AILNIEVYIT ¥3HLO ONY SISNIdX3 QaNyIY
{s@adny) (seadny)
ue|d ue|d awoou| ue|d jeyoeg  uejd awoau|
UE|d @2wosu
el | jeyoeg sy AU L_hm: i 1_ jejoL sifeyy frguow I 2O
IB1eD Yed 1BIED Yed pi b Jejed yed Jelen yed VB0 HEd

£20¢ ‘0g sunp

%20z ‘0¢ sunr

¢z0z ‘Kep 21 paiep £202 / (1)265 QS pasiaal Jad Se £Z0Z L0 AINf WoJ) 10948 uim swsuos ay) Jo S1asse Jau [enuue abeleae ay) Jo %,5/0°0 0} |BNba Junowe ue je uBjshied jo uoissiwo) abueyoxg
puUE seluNIag syl 0] '2a) Ajyjuow e Aed 0} paiinbal BIE SWSYIS JUSLISIAU| SALISIIO) (I8 '800Z ‘UohenBay seuiul payioN pue ssiuedwoy soueuld Bunueg-uoN auj jo (Y)(g)og uoisinoid sy} Jepun

Z19'66E 9£8'vE 88 vE 88Z'0EE £86°9.5 128'65 LaL'oL G66'avy VL ajgeAed a9y [enuuy
NVLSIMVd 40 NOISSINWOD IDONVHIX3
ANV S3I1LI4ND3S IHL 0L 318vAVd
- (seadny) (seadny) 2I0N
ueld uB|d 2Wodu| uejd jeyoeg  uejd awooau|
1Bjo L 1BUDEY SI|BYY Ao :NM%OEV_QMM_ |e1ol sieyy Auuow E”wn_mmEcMc_
elen jed  JeeD ¥ed eED Ned  JejeD yed P

£20¢ '0g aunr

=}
PAK-QATAR

¥Z0Z ot aunr

€L

il

“LL



=

‘.

PAK-QATAR

ASSET MANAGEMENT

Z09'€2C'995' | €62'251's0L  8¥e'edL’Zol 190'896'85¢€'L

Z91°0£9'LEC'Y £56'8/8'811  9Z9'CES'889  £8S'lLZ'0ES'E
000000'00F 0000006l  000'0000L 00000052 - - = - g suewaoe|d j9xiew ABUcy
Z09'€72'99V' | £62'ZG1°06  8YZ'C0L'Z6  190'896'€8Z'L  ZOL'0EO'ICE'P  COG'BB'SLL  0Z9'€E5'989  £8S'21Z'0€S'E y siunoase sBuines
SINITVAINOS HSYD ONY HSYD
— ( seadny ) ( seadny ) ajoN
Ueld ue|d swoou| ue|d jeyoeg  ue|d awioou|
Ue]d awoau
je101 jeyoeg sieuy  Ajuiuopy ,_m.w_mo - a_ 12101 sueuy Aypuow :mnaﬂsowc_
D ¥ed  Jeled ¥ed D ed  JejeD Xed e

€20z ‘0z aunr ¥z0z ‘og sunr

‘sjuBWale)s
|21oueUY 3S3Y) Ul apew uasq sey uonexe) Joj uoisiaoid ou 'ABuipioooe aaoqe paule|dxs se lsuuew Byl Ul Yses Ul s1spjoy Jun syl 0} pund ayy Ag UORNQUISIP JO} B|QEIBAR SWOdUl BY) PSINGUISIP
sey juawabeuew ay} soulS “LOQZ ‘SOUBUIPIQ XB| SWODU| 3y} 0} 3NPaYIS PUCISS aU} JO Al Hed JO YL asnep Japun (xe] wnuiuiw) g1 uoysas jo uaisiaoid ay woly jdwaxs os|e s| pund ayj

"YsBI Wi s1ap|oy jiun ayj o} suied |ejdes Uy 18yl0 uonaulsIp Jo) S|gE(IEAR
awooul BuUNoOIsE 18U 8yl JO %06 8INGUISIP 0) palinbal 1 pund ay) ‘g0z ‘uonenbey seiiul PauoN pue saluedwo) soueuld Bupjueg-uoN au) Jo £g uonenbas Jad se ‘slowsByUNg "PUBPIAIP LYSED
jo Aem Ag sJapjey Jun ay) 1sBuowe pangulsip I pasijealun Jo pasiieas Jayiaym suieb jeydes pue sasso| pajejnwinooe Ag peanpal se Jeak ay) Joj UoHNQUISIP 1o} 3|qejiene alwooul BupuNoaoe au} Jo %06
ueU) SSB| J0U JBY] UOIIPUCD Y} 0) 193lgns LO0Z ‘S2UBUIPIQ XB] SWOOU| 8Y] 0} S|NPaY3S puUeas auy) Jo | wed jo (66) asnepo Jad se xe} awooul wouy jdwexa §| SWodU| S,PUN 8y §'C SJ0U Uj Paso|asip Sy

NOILYXYL

"%G°Z S 800 ‘suone|nbay saniu3 payieN pue ssiuedwio) aoueuld Bunjueg-uop Jad se puny
awoou Joy Burdden jwi paquaseld auy ) 0J9 99} 4OIS ‘'SOXE) SBES SB YINS pund U} uo saina| juawuianob Bunuaseidal ‘Aleaioadsal (%210 '%80°0 '%80'0:£202) %120 '%SL'0 ‘% bL 0 SApNjaUl UaIyM
(9120 '%S51'0 ‘%Pl 0 :£202) %9T € '%8Z | '%LL°0 S| pZOZ '0E 3UN( Je Se ueld Jeyded sijeyy lejeD-yed 'UBld BwWoou| Ayuol JejleD-Hed 'UBld SWou| JejeD-Hed au) Jo (Y3 L) oney asuadx3 |gloL syl

OLLVY ISN3dX3 V101

0ZE'86e ovr'66 Ovi'66 orr'es 062'629 0E¥'802 0E¥'80Z 0EY'802

860'22 99e', g99¢'2 oge'L Lig'oy 6EY'SL BEY'SL 6EV'SL S@DIAISS UO XEB)} SS|ES UpUIS

oLL'se 0.E'8 0/£'8 0./E'8 S£9'Z8 S¥S°LL SPS'LL Sps'LL 18)204 J0 INQ

ZLL'LSe ¥0.'c8 p0L'ER P0.L'E8 8££'925 apP'SLL arp'sLL ar'sLL 33 Ipny
NOILVHINNWEY S.HOoLIany

i { seadny ) - [ seadny )
ue|d uBld 8Woau| ueld Jeyseg  uejd awodu)]
[esol leyoeg sieuy  Ajujuopy cmeMExoM“_ |e10L stjeyy - cmM«mEoMc_
1D ¥ed 1e1eD ded 1e1eD) yed 1e1ED ¥ed D Xed

£202 '0€ aunr 0] 220z ‘€0 42qo130 woyy pousd ay) 104

+20Z ‘0¢ aunp papua Jeak ayj 104

L

51



=

‘.

PAK-QATAR

ASSET MANAGEMENT

000'00€ 000'00} 000'00} 000°00L 000°'00¢ 000°001 000°00L 000°004 ysodap Ajunoag

9zZL'gE 160'2 £€l'e 968'LE 186°0L 008t e ¥£0°85 8|qeded uoiesaUNWS) 888N | UO XB) S3|ES Ypulg
§2£'682 Gv6'8 £20'Le 1G8'Spe 800°9¥S zee'sT 09€'0L oly'orr sjqeied uonelsunwey

[ajsni|
££6'22L LLs'ere LIS '2re LLs'zre 6£5°655 €598l £15'981 £15'981 ajqefed sjs00 uoneleoy pue sssuadxa Aeuiwiaid
192'885 [Rei=pds L8118 £.6'G6E Z8L'vEL v+5°8¢ £18'¢c6 SZTY'209 s|qeded asuadxa pajeso|y
9€L'09) 1TL'sL 60v'¥8 a 160'8SL v6v'68¢ 165'89¢ - sasuadxa Bugeyiew pue Bules
9.¥'vSe 9LP'¥ST - . 15v'86T 256'CL SI6°CLL 0LS 1L Auedwo? juswabeuep o) ejgeded 12y10
6EL'E9E L1eee 0zZ'8l Tro'eLe 9£0'822 L01°08 8.6'09 L56'9LL uoneIsUNLWSI JUsWeBRBUBY UO XE) Sa|eS UpUIg
Lyl'vz0's  esg'eve €SL'ovl LLL'seg't LEL'PSLL ov¥'s8e 590'69% 929'668 Auedwod wewabeuen sy} o} siqeded uojeiBUNWSY

Auedwog uawabeuepn

1SMOJ|0} SE aie pua Jeaf Je suosiad pajoauuod j sajued pajejal UM Saduejeq jo s|ielaq

000'00€ 000°'00L 000'00} 000°00L = = = = ysodep Aunoeg
L18'v6L £86'9L £L8'gl 5L0'L9L ¥0S'LyL £09°8¢ 1989 0v0°ze9 UoREIaUNWIB) 88JSN1| UC XE) Sajes YpuIS
Zrs'sey' L 5£9'0¢L LEe'szL 9/6'8€2'L 120'06L'S ¥¥6°962 8£Z'165 SPB‘198'Y uopelauUNWal adjsni
daysni]

L1£'902'2 £06'crT 8yl 'eve 99z'0gL't ¥0.2'999°L §Z6'G6¢S 81£'882 Lov'zev's sasuadxa pajedo|y
09L0LL 0zi'9¢ 0zl'ee 0Z.'9E ¥66°291 866°GS 866'5S 866'GS pied 3502 uonejeoy pue sasuadxs Aeulwald
£69'/€8 LEZT'68lT LEz'sle LET'6L2 = = = - 1500 uoijejR0) pue sasuadxe Aeuiwaid
695585 S6l'z08 rlE'E8. = 8EL'6LL'S L6L'128'C L¥5'856 - asusdxe Buneysew pue Buyjeg
965'8.F'L 99€'s8e GEE'ZZL G68'LeL'L 152085y €0L'PLS 90v'ZLS ZrL'ezs'e uolelsuUNwWal JuaweBeLE UD XB) SBles YpuIg
90s'L8e'LL  B0S'0L8'L  9L0'LYB 798'629'8 9£6'1L00'SE £52'656'C 685°LP6'S v60°LOL L2 Auedwo juswsBeuely auy o) uonessuNWay
Auedwon juawabeueyy

{ ssadny ) ( seadny )
ue|d leyoeyg ue|d SWwodu| UE|d Jeydeg ue|d awodu|
oL sifeyy Aoy V1A 200 jesoL sieyy Apuoyy  |®id swodul
|epyed  JejeD yed e lejep yed lejep yed 1EE0 Hed
£20¢ '0€ 8UNf 0} 2202 'S0 J8qoinQ Woy poliad ey) Jod vezoz ‘0¢ sune

:8M0||0} sk aJe Jeak ay) Bupnp uosiad pajosuuod [ saiued paje|al UM UOJIESURI} JO S||Blag

'SMO||0}
SB oI 'SJUBWAJE]S [EIDUBUI 8SBU) Ul 2I19UMBS|S Paso|IsIp Usaq SABY LOIUM SSOU} Uey) Jauio ‘suosiad pajoauuos / saited pajejal yym pus Jesk je seouejeq pue sUoijoesuel) Jo sjielsq

‘pasp SNy pUe 800Z
‘suonenba) sejue paynou pue suoleinBay D4EN U Jo suoisiAcid BU} Ujim SDUBPIODOE LI PAUILISISP SI PUN4 BU} Jo 99)sni] ay) pue Auedwo) uswaebeuey ay) o} uojelaUNWISY

"S8JE) JEUEW LjiMm 20UBPIOI0E Ul PAUILLISJSP SWIS) j8 pue Sajel PaJIBIUOD B 'SSBUISng 8y} Jo
2SIN00 |EULOU B} Ul 81 SUOsIad pajosuucs Yim suojoesues ay] “suosiad pasjosuuod o} sjuslwAed uoNNguisip PUE SJUSWISSAUI JO SluawAed Jo UOINGUISID PUE SJuBWISaAU! JO aseyaind
pue ajes 'sabieys Jaujo 'pun4 ayj jo siieye jo BuiBeuew jo junosoe uo ss) 'syun jo uondwaps! pue sjes asudwod AjjleRusssa suosiad pejosULD / saled psje|S) UliM SUOOBSUBL |

‘pUN4 @Y} JO SI9SSE JU / 8NSS| 8Y) Ul SHUN B10W 10 %0 L Aposaipur Jo Apoauip Buimo Ajeioyauag uosiad Aue
apnjoul os|e suostad pajoauuog ‘suosiad pajpauuos pue Buenapun pajeloosse Jayio pue [auuosiad Juswabeuew Aey ‘siopailp ‘Auedwog juawaBeueyy ey Aq pabeuew sewsyos
puny Uoisuad 'SaWBYDS JUSWISAAUI BAD3||0C JUJO 'pUNd SU 4O 88jSN] 3y} ‘saniua pajeas syl pue Auedwoo juswabeuepy auy spnfoul pund ay) jo suosiad pajoauuno [ sanled pajeey

SNOS¥3d d3L33INNOD / S3IL¥Vd d31V13d HLIM SNOILOVSNYYEL

Z'6l

L'6l

v



=

3

PAK-QATAR

ASSET MANAGEMENT

0¢L'LYL'S9S ZLL'0EB'ZL 65£'892°68  ZlZ'SLL'6ES g ££6°209's 988921 9L0'26€ £08'2£E'S =
512'826'L61 Z6E'$Z0'660'Z = £80°ZLL'EEL'T  S18'009'95L 915'v06'L  680°€65'0Z = Z90'VEE'0T  ¥FS'EOS'L
S¥L160'082 PLL'89¥'LL6'T = ¥ZS'E68'800°C  EVO'PZLZ8L 69g'62L'2 1£8'9£9'82 = v06'I¥S'6Z  962'898'L
(seadny) (syun jo Jaquiny)
. ‘ £202
vzoz ysed 104 £20Z ‘Lo Ainp ¥Z0Z ‘0 yses 1oy "
‘gg aunp e sy pawaapay snuog panssj 1e sy aunp e sy paiaspey snuod panss| _,uM “.ﬂ_.
¥2Z0Z "0t dunr papua teaf ayj 104
For'EalL - S9L'EL 201051 - 2E9'L - zEL 005"t =
LSL'TEV LT Zr0'Se0'6L ¥69°0L ¥60°L50°20L - 688'0/2 [FAR V] 201 £06'¢86 2
019'L#9'6E - @86'C95'Z  PLL'IBR'EE - 0¥8'G5E - 0¥8'se 000'CEE £
86E'vOb'EEs G12'88.°910'L  p0S'gTE GIZ'0Z9'pLE’L - ziLee's ¥¥E'L21'6 S8eE LEL'SPR'LL .
198'6L0'0LL'C 9BEZTLO0ILE - 080'068'085'L - PZL'90L'LE  8BS'6RE'ZE - 224°650'0L L
{ssadny) (syun Jo Jaquiny)
zz0z ; zzoz
£20Z |sed Joj ; £20Z '0€ pajsanuial yseasop |,
‘0g aunp e 8y sl snuod panss| nc.%mm.ﬁo aunr je sy pawzapay uonnquqsic panss| moﬂwmmﬂﬁo
£20Z '0E 9UNf 01 2202 "£0 1290100 Woy pouad ayi Jo4
- 66¥Z8L'L - vze'sze’t ] @ £6¥'ZTL = cEY'ZL -
206'8€2" 2 = 000°000°08 . S60°26L = §60°26L .
Z98'EL0'vL £00'£92'v02 E £00'292'6L8 » [ 140 £0Z'9vL's = Tr5'1rec's .
811'801'0§ - 8 000'000°05 " 959'v6r = 959°¥61 .
¥02'620'0¢ % 5 000°000'0E . rr'962 = vrb'96Z -
Z98'1Z¢ 000'000'S prLLeo's vor'eoL ¥oL'E Se0'ek Gig ig'sy Ze9'L
- 219'592'62 = A L5LTEV LT - 688'042 & = 688'0L2
SYEIPSTY = . ] 0L9'LY9'sE 956'6LY & aLL'va - 0v8'sse
0¥Z'109'EPS 6L¥'289'090'L z.0'095°2E8 865'vv'EES TLZ'99E's 6VL'LEL'DL 4 6YZ'ZBLL  ZLL'ITE'S
205‘9L#'869'0  0£0°066'€9Y'L = 90.'60Z'SZ6'6  188'6L9°0LL'C  S0§'7E5's9  881'859'Z8 & 695'P80°L6  ¥ZL'90L'LE
{saadny) (s)un jo 1agquinN)
; i £20Z
. $202 W— — yses Joj £202 ‘L0 AIne $Z0Z ‘0 poweapey | PTSIANAl | ysE2lo) o Minp
0f Bunf e sy panss| je sy aunr je sy uopnquqsig| panss| et

+Z0Z 'DE aunr papus Jeak ayj Jo4

Buiyepapun %01 aA0qy
JUNDI2Y JUSWISIAU| JElBD) Yed

pun4 juswysanu juedioiped Ajiwed [enpiapu) Jejer yed

'SONIMYLYIANN / STINYdWOD A3 LVID0SSY

ue|d awosuj Ajyjuon Jejep yed

d 11 SI0SIADY Y
pun4 jnyexe] Juedioiled Ajiwe [EnpIapu| JBIBD Yed
pajwi (sjeaud) dnolsy Jejen

JUNE9Y BLISoAU| JRIED Yed

pun4 Jualwsaaul juedioued Ajiwe-| [2npiaipu| Jejed yed

‘SONMYLYIANN / STINVIINOD QI LVIDOSSY

Auedwon
uswaebeuey ay| JO |ouuosiad Juawabeuep Aoy

Payw (njexe L [eisuaD) Jejed yed

pajlwl Injexel Aue. Jejen yed

peywi] Auedwo) juswebeuepy jossy JBIED YBd

P (21eALd) jusLsaAu| JeieD) Yed

d77 SIOSIADY HY

pung |njese | juediojued Ajlwed [Enpiaipu| Jejen yed
pajiwi (sreaud) dnoigy sejen

JUNo2ay JUSWISBAU| JEJED) Yed

pun 4 juaw)saau) juedisiped Ajlwe4 |enpiaipu| JejeD yed

'SONIMVLAIANN / STINVAWOD Q3LVIOOSSY

ue|d swoouj Jejepn yed

Ipung ay} jo suun uj suosiad pajdauuod [ sa|ed pajejal yym Jeak ayy Bupnp sucijoesues )

e6k

6L

€61



S|4 8oud pue ysu ael jsaselul ysu Aoualing s jo sadf) 8auy) Jo sesudwoD ¥su 1eyIeR

s3I OGN oY) pue suoneinbBal SJaN ayl ‘UOISSILLIOD Sy} AQ Umop plE|

‘\

=}
PAK-QATAR

ASSET MANAGEMENT

suojeinBal ey pue pleag auy Aq panoidde seujepinG Juawiseul pue sataljod Juawabeuew ysu [ewisju) ay) Bumo|jo) Ag SaNUINosS SiqEIEYIEW UO ansodxe BUpONUCW Aq HySu 1oy /ew sabeurw Auedwon uawabeuepy au |

"s20ud JeyzU Uj SABURYD JO JINSaI & Se 2)BMIN] AW JUSLLNISU| [BI3UBLY B JO SMOJ USED BIMN) 5U) JO anjen Jiey aUj Teyl YSU ay) §1 ysU 19%/el

Asi Joxdel Loz
"SploY ¥ sjuswinasul [eiueuy oyl wol) Buisue ysu 3paso pue ysi AlpInby Ysu 1eyiew o) pasodxa
SI pund 8y "pund ayj ulyym yoeoidde juawabeuew ysu [lepao ayy saspuadns Auedwog Juswebeuey sy} Jo si00au1q jo pieog oy 1desoe o} Buljim s pun4 sy ey ysu auy) 10 [3A3] B} SE ||om SE pun 4 8y} 0 Juswuonaua
1exrew pue ABsjens ssauisng 8yl 198|181 S 8S8U | "UOISSILLIWOT) By} JO SBANDEID pue suoljenBal syl pue pund syl JO SJUSLLNDOP SAINMISUOD au) ‘Auedwo?) Juswabeuepy sy} Aq pauys|jgelss syw uo paseq pawlopgad agq
0} dnjes Aewud aie yaiym saniaoe Buljonuod pue Suuojuow yinoiyy paBeuew s iNq 'SOIIANSE §,pLINY Sy} Ul JUaIayul S1 3STY "enjea SIBpjoy Jun jo uopoelold pue uogeard ayy s| ysi Buifeuell u) sAldsqo s,pund oy |
LINIWIDVNVIN XSIH TVIDNVNIL 4
0177051 000005 £15'68 89L'¥56'L - 1Z0°51 P09V 968 BzL'Bl - A .m_mﬁEmE
JIie) SO0 1|3y} pue suosiad Juawsbeuey Aey 'siojoan(
918'68E'ELE 964 '¥E0'LSS G90'9EL 29L°11v'628 2 LOL'GLL'E 6E6'665'F Lot B.9LLLL - pun4 uawnsanu| Juedioiped AIWE L [ENpIAIPpU| JRIED ¥Bd
'SONIMYLYIANN / STINYAWOD QI LVIDOSSY
(soadny) (sun Jo Jequiny)
ceie . ¢eae
€20z palaspay snuog HRER I ‘g0 18go0 £20z 08 pawaspay snuog use2 Jo) ‘ef 18qong
‘0g sunr e sy panss| aunr 1e sy panss)
1e sy e sy
£20¢ '0€ dunr 6} 2g0¢ €0 19q0joQ LWolj pouad aiy Jo4
Gy . f . Yt ‘ . . . 3 siaquiaui Ajlwey
609694} (413143 iveect QL¥¥OsS'L 8LE L1 S6EL 0L 1zo'sy 350[0 J|oU) pUE SUOSIad JusLuabeuely Aoy ‘s10p21I]
B28T96'LL 820°006'LL SEOLEL'L oze'LEL'ze = -4 13 ¥£0°'86 zeell 8Z1'661 - pun |njese] Juedoued AjWe [Enpinpu] JBleD yed
998°822'29¢ PLE‘9LE'BAE & ZZP'esL8LY 818'68E°ZLE 958°685' LolsLi'e - 958'685' LOL'BLLE und Juswisanu Juedpiped AILUES [2NPIAPU; 121D Yed
'SONIMVLYIANN / STINYDINOD Q3 LVIDOSSY
(saadny) (spun je 1equinN}
« . £202
Z ¥eaz palsapay snuog Ugha £zoz ‘10 Aine $z0z ‘08 pawsapay snuog i ‘Lo Ainp
Q¢ sunrje sy panssi le sy aunprje sy panss| sy
¥20Z "0f euny papua Jeak ayj 104
ueld jeyoeq sijeyy Je1ed jed €6l
G18'009'95) 00'YRSOPE'L  DEZYLL6 562156105} s PPG'EOS | PRE'LIZ'EL  GLL'6 £12'128'%L - JUNODTY JUSWISAU| JEJET g
SrO'FEL L8L ¥LL'E9L'GL0'L  B09'GHL 662'260'¢¥92'1L i 96Z'898° | 6L6'8L5°0L G59'L 095's¥¥ Tl - pun4 juswnsaay] Juedisiied AlLe [enpliapu) JEleD yed
SONDYLHIANN/ SIINVDNOD A3 LVID0SSY
(s2adny) {shun jo Jaquiny)
2e0e . 2202
£202 yseda 1o} . £¢0Z '0¢ ysea o} ;
R palWwaapay snuog panss, mcu_MwMﬁo Sinpaay palsapay snuog Sanee] mc“mommuoo

£20Z 'DE 2UN 01 zz0z '£0 1990}20) Woij poyad ey o]




=

5

PAK-QATAR

ASSET MANAGEMENT

(ol £69°1 'SY  £202) uoliw
L20°8 'sH Ag Jeubly / 1amo| ag pinom S)asSE Jau pue JeaA ay) 10} SLLOOUI §BU aU) 'FZ0Z ‘0E aunp uo (dyINd) UBISIE JO UONEBIDOSSY J8)IEN |BIOUBUI4 8L AQ PBOUNOUUE SBJE) U 8SES109p
§ eseauoul sjuiod siseq 00} Jo 8sed u| ysu sjes oid anjen iy 0} pund eyl Buisodxe sjuswiniisul Sjel paxy 8le Yolym saNnoas Juawwanob spjoy pund ayl ‘bz0Z '0E Qunp 1B sy

Ssjuawiniisul ajes paxiyy 1o} sishjeue Ajlaisuas (g
(oW +8L'6Y 'S * £202) uOlIW 019°$6 "SY Aq 1ema 7 18ubily usag aney

pInoMm pun4 ay} Jo S)eSSE JauU pue JEak ay} Joj SSOf / SLI0DUI JaU Y} 'JUBJSUOD Ploy SajgeLIBA JBUJ0 |le Ulm aep Buioiidsal jse| ay) uo sajel ajgeadde ul asealnap/eseasoul sjulod s1Seq 0o
J0 9580 U] "YsU 3jel Jyoid Mol YseD 0} pun oy} asodxa UdIym saduejeq 3ueq paseq Jjoid pue ymyng elel| 4o ‘S8jeouiUad syMyNg paseq MOEIM SPIOY pund auy) '$z0z '0g aunp Je sy

sjuawniIsu| ajel ajqelea 10} sishjeue Ajlapisuag (e
000'95E°691 000°000'G} 000'000'01 000'9SE' Y1 0zo'ock'zos i 000'8v0°0¢ 0Z0'280°ZLL
000°000'004 000'000'GL 000'000°0L 00000064 - - - d [+ sjuswaoe|d jay.ew Asuop
000°95¢'69 e e 000'95€'69 0Z0'0EL'Z08 u 000'8¥0'0¢ 020'280°TLL yming esell - 4o
(s19sse [BIoURUY)
SJuaWNJSUl ajel paxiy
0ZG'66E'8L6'P 26 v09'682 ¥G6'G0Z'€ZE ZBG'88G'G0E' Y 059'050'L9¢'6 ££6'6.0'8Z¥ 28'v8Y'LZZ L 68 L6F LLLL
P68 LEY'VOE'L 600'€56'62 081'L66'7. G99'L8¥'e52 | £L9'PLY'LSL L 000'€BE'0S 05.'895'29 £26'225'889'L G ¥NYng elel] - 4oo
#90'vPL 180T £99'66¥ 691 925'601°951 958'8€1'29/'L 518°156'LL2'S 086°L18'852 Zov'Z8E 0Ly SLE15L°THS'T g SOIEOINED YMING
z09'€zZ 9ok’ L €6Z'Z61'06 8bZ'e0L'Z8 180'826'€82" | ZoL'0e9'LeE'y £56'228'8LL 9z9'c£5'889 €85°212°0€5'E 4 saouejeq jueg
(sjosse |eoueuy)
SjuaWNIISul 9jel ajgelep
( seadny ) { saadny )
|ejo1 UEId 1Eyoed mEoc_“__m_M__E:oE Eig Sacu) 1210 ..mzu“M_M__m:v_ mEou”_mrn__:_coE veld amooul 3JoN
sileuy Iejed Hed JRIED Wed 1EIBD YEd 1eED x.m.a 1e18D Yed JEIED) NEed
€20z '0E aunp #Z0Z ‘o€ aunp

'SMOJ|0) SB 819M Sjuawinysu [elueul Bulieaq yyoid s,pun4 Jo S|IEISP $Z0Z '0F BUNr Jo sy

‘sjwy sjqejdasoe auy ulypm pabeuew si ysu ay) jey) ainsua o} siseq Jeinbal e uo pund
ay} Jo oljojuiod Sy) SMaIAS] PUN 3y} JO 8ajIWIWOY Juawsanu] 8y sjuawaoe|d jaxiew Asuoy pue ¥nyNg elel] JO9) ‘SIIBDYINED YMINS ‘'SBOUE|E] JURQ UC %S yans 0} pasodxa s pun4
3y} ‘$Z0Z '0€ sunp Jo Sy ‘Sajel jsalajul jeyiew Ul saBueyo Jo Jnsal B Se 9)BNjonj) ||M JUSWINISUI [BIOUBLY B JO SMOJj USED 2INJNy 10 BNjEA JIB) 8y} JBY} YSU 8Y) SI YSU S}el 1SalsjUl / PIOIA

YsSl 2)ed }sadaqu] [ pIBIA

's23dny UBISINE Ul 1IN0 PallED 2R Su :

. haJ. 10IN0 o) ?}!JL<N
3
jou sI pun4 3yl “uesaid Jy "sejes abueyoxe ubieioy ul sebueyo jo Jnseal e SE 2)ENjONY [IM JUSWINASUI [BIDUBUY B JO SMO USED 8Jnjn) Jo SnjeA Jiej ay) Jey) ysu ay) si ysu Aouaung

WSUCLINT Gf PS500GXK

ysu Aouaning

[N 4

Loz



Al

3

PAK-QATAR

ASSET MANAGEMENT

The camposition of the Fund's investments may change over time. Accordingly, the sensitivity analysis prepared as at June 30, 2024 is not
necessarily indicative of the impact on the Fund's net assets of future movements in profit rates.

Yield rate sensitivity pasition for on-balance sheet financial instruments is based on the earlier of contractual repricing or maturity date and
for off-balance sheet financial instruments is based on settlement date.

a) Pak Qatar Income Plan

As at June 30, 2024

Exposed to yield risk
) s More than Not exposed
Fariculaes I?ffectwe Upto three three months More than to yield rate Total
o] ratu months and up to one one year risk
year
(%) (Rupees)
On-balance sheet financial instruments
Financial assets
Bank balances 10.00 - 21.10 3,530,217,583 - - - 3,530,217,583
Investments
- Sukuk certificates 20.00 - 25.66 1,861,220,666 681,530,707 - - 2,542,751,373
- GoP ljarah sukuk certificates 18.71 - 22.49 1,200,720 1,637,322,203 - 772,082,020 2,410,604,943
Profit receivable - - - 214,200,111 214,200,111
Deposits with CDC - - - 100,000 100,000
Sub total 5,392,638,969 2,318,852,910 - 986,382,131 B,697,874,010
Financial liabilities
Payable to the Management Company - - - 1,860,074 1,860,074
Payable to the Trustee - - - 446,416 446,416
Accrued expenses and other liabilities - - - 329,828 329,828
Sub total - - - 2,636,318 2,636,318
On-balance sheet gap 5,392,633,969 2,318,852 910 - 983,745,813 8,695,237,692

Total profit rate sensitivity gap
Cumulative profit rate sensitivity gap

5,392,638,969 2,318,852,910

5,392,638,969

7.711,491,879 7,711,491,879

,392,638, ,318,852, - 983,745,813 8,695,237,692

As at June 30, 2023

Exposed to yield risk
Particulars Effectwe Upto three More than three s N— th exposeq to Total
yield / rate maonths and up yield rate risk
months year
to one year
(%) (Rupees)
On-balance sheet financial instruments
Financial assets
Bank balances 14.5-21 1,283,968,061 - - - 1,283,968,061
Investrents
- Sukuk certificates 16.3-2589 898,537,292 863,601,564 - - 1,762,138,856
- GoP ljarah sukuk certificates 15.7 - 16.8 661,893 902,568,220 - 425607 552 1,328,837,665
- Money market placements 20.1 75,000,000 - - - 75,000,000
Profit receivable < - - 138,014,140 138,014,140
Depasits with CDC - - - 100,000 100,000
Receivable against sale of units - - - 179,625,186 179,625,186
Sub total 2,258,167,246 1,766,169,784 - 743,346,878 4,767,683,908
Financial liabilities
Payablie to the Management Company - - - 2,274,195 2,274,195
Payable to the Trustee - - - 245,357 245,357
Accrued expenses and other liabilities - - - 258,594 258,594
Sub total - - - 2778148 2,778,146
On-balance sheet gap 2,258, 167,246 1,766,169,784 - 740,568,732 4,764,905,762
Total profit rate sensitivity gap 2,258,167 246 1,766,169,784 - 740,568,732 4,764,905762

Cumulative profit rate sensitivity gap

2,258 167,246

4,024,337,030

4,024,337,030
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b) Pak Qatar Monthly Income Plan

As at June 30, 2024
Exposed to yield risk
. 5 More than Not exposed
Particulars E_ffectwe Upto three | three months | More than to yield rate Total
yieid / rate X
months and up to one one year risk
year
(%) (Rupees)

On-balance sheet financial instruments
Financial assets
Bank balances 10.00 - 21.10 688,533,626 - - - 688,533,626
Investments
- Sukuk certificates 21.51-2566 311,996,832 158,385,630 - - 470,382,462
- GoP ljarah sukuk certificates 20.71 - 21.85 - 62,568,750 - 30,048,000 92,616,750
Profit receivable - - - 39,831,438 39,831,438
Depaosits with CDC - - - 100,000 100,000
Sub total 1,000,530,458 220,954,380 - 69,979,438 1,291,464,276
Financial liabilities
Payable to the Management Company - - - 1,138,150 1,138,150
Payable to the Trustee - - - 70,360 70,360
Payable against purchase of investments - - - 98,820,758 98,820,758
Accrued expenses and other liabilities - - - 161,295 161,295
Sub tofal - - - 100,190,563 100,190,563
On-balance sheet gap 1,000,530,458 220,954,380 - (30,211,125) 1,191,273,713
Total profit rate sensitivity gap 1,000,530,458 220,954,380 - (30,211,125) 1,191,273.713
Cumulative profit rate sensitivity gap 1,000,530,458 1,221,484,838 1,221 484,838

As at June 30, 2023

Exposed to yield risk
Particulars Effective More than three Not exposed to
yield / rate Uptothree |\ nths and up e yield rate risk Toul
months year
to one year
(%) (Rupees)

On-balance sheet financial instruments
Financial assets
Bank balances 14.5-21 92,103,248 - - - 92,103,248
Investments
- Sukuk certificates 16.3-259 103,542,189 52,563,337 - - 156,105,526
- GoP ljarah sukuk certificates 16.7 - 50,665,563 - 24,331,617 74,997 180
- Money market placements 20.1 10,000,000 - - - 10,000,000
Profit receivable - - - 11,257,939 11,257,939
Deposits with CDC - - - 100,000 100,000
Sub total 205,645,437 103,228,900 - 35,689,556 344 563,893
Financial liabilities
Payable to the Management Company - - - 564,810 564,810
Payable to the Trustee - - - 21,023 21,023
Accrued expenses and other liabilities - - - 95,256 95,256
Sub total - - - 681,089 681,089
On-balance sheet gap 205,645 437 103,228,900 - 35,008,467 343,882,804
Total profit rate sensitivity gap 205,645,437 103,228,900 - 35,008 467 343,882,804
Cumulative profit rate sensitivity gap 205,645,437 308,874,337 308,874,337




Al

3

PAK-QATAR

ASSET MANAGEMENT

¢) Pak-Qatar Khalis Bachat Plan

As at June 30, 2024

Exposed to yield risk
ieul Effecti More than Not exposed
Partculars : led !wet Upto three | three months | More than | to yield rate Total
yield /rate months and up to one ane year risk
year
(%) (Rupees)
On-balance sheet financial instruments
Financial assets
Bank balances 10.00 - 21.10 118,878,953 . - - 118,878,953
Investments
- Sukuk certificates 21.66 - 25.66 153,298,954 105,519,026 - - 258,817,980
- GoP ljarah sukuk certificates 19.94 - 21.85 - 50,383,000 - - 50,383,000
Profit receivable - - - 23,875,686 23,875,686
Deposits with CDC - - - 100,000 100,000
Sub total 272,177,907 155,902,026 - 23,975,686 452,055,619
Financial liabilities
Payable to the Management Company - - - 974,399 974,389
Payable to the Trustee - - - 29,232 29,232
Payable: against purchase of investments - - - 9,603,450 9,603,450
Accrued expenses and other liabilities - - - 191,666 191,666
Sub total - - - 10,798,747 10,798,747
On-balance sheet gap 272,177,907 155,902,026 - 13,176,939 441,256,872
Total profit rate sensitivity gap 272,177 907 155,902,026 - 13,176,939 441,256,872
Cumulative profit rate sensitivity gap 272,177 907 428,079,933 428,079,933
As at June 30, 2023
Exposed to yield risk
Particulars Effective More than three Not exposed to
yield / rate Upto three months and up More than cne yield rate risk Total
months t year
0 one year
(%) (Rupees)
On-balance sheet financial instruments
Financial assets
Bank balances 145-21 90,152,293 - - - 90,152,293
Investments
- Sukuk certificates 16.3-25.9 64,375,904 105,123,778 - - 169,499,682
- GoP ljarah sukuk certificates 15.7 - 29,953,009 - - 29,953,009
- Money market placements 20.1 15,000,000 - - - 15,000,000
Profit receivable - - - 9,024 883 9,024,688
Deposits with CDC - - - 100,000 100,000
Receivable against sale of units - - - 495,000 495,000
Sub tota 169,528,197 135,076,787 - 9,619,688 314 224 672
Financial liabilities
Payable to the Management Company - - - 915,548 915,548
Payable to the Trustee # - - 18,945 18,945
Accrued expenses and other liabilities - - - 144,713 144,713
Sub total - - - 1,079,206 1,079,206
On-balarice sheet gap 169,528,197 135,076,787 - 8,540,482 313,145,466
Total profit rate sensitivity gap 169,528,187 135,076,787 . 8,540,482 313,145 466
Cumulative profit rate sensitivity gap 169,528,197 304,604,884 304,604,984
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ASSET MANAGEMENT

20.3

Difference in the balance as per the statement of assets and liabilities and maximum exposure is due to the fact that
investments in Government securities of Rs. 2,553.60 million including profit receivable on such government securities of
Rs. 94.155 million is not exposed to credit risk.

The analysis below summaries the credit rating guality of the Fund's financial assets as at June 30, 2024.

Bank Balances and profit receivable thereon by rating category

June 30, 2024 June 30, 2023

Rating Rupees -—-—- (%) =mmmem Rupees (%)

AAA 924,123,601 20.43 373,591 0.03

AA 1,882,182,496 45.58 789,795,502 53.08

AA- 6,866,156 0.15 m 0.00

A+ 1,571,365,263 33.84 697,688,099 46.89

A - 0.00 118,985 0.00
4,384,537,516 100.00 1,487,976,177 100.00

Above ratings are on the basis of available ratings assigned by PACRA and VIS Credit Rating Company Limited as of
June 30, 2024.

Security deposits

Deposits are placed with Trustee. It is expected that all deposits with the Trustee will be clearly identified as being assets
of tha Fund, hence management believes that the Fund is not materially exposed to a credit risk with respect to such
depoasits.

Concentration of credit risk

Concentration of credit risk exists when changes in econamic or industry factors similarly affect groups of counterparties
whose aggregate credit exposure is significant in relation to the Fund’s total credit exposure. The Fund's portfolio of
finanzial instruments is broadly diversified and transactions are entered into with diverse credit-worthy counterparties
thereby mitigating any significant concentration of credit risk.

Settlement risk

The Fund's activities may give rise to risk at the time of settlement of transactions. Settlement risk is the risk of loss due to
the failure of counter party to honour its obligations to deliver cash, securities or other assets as contractually agreed.
Credit risk relating to unsettled transactions in securities is considered to be minimal as the Fund uses brokers with high
credilworthiness and the transactions are settled or paid for only upon delivery using central clearing system.

Liquidity risk

Liquidity risk is the risk that the Fund will encounter difficulty in meeting it's obligations arising from it's financial liabilities
that are settled by delivering cash or other financial assets or that such obligations will have to be settied in a manner
disadvantageous to the Funds. Liquidity risk also arises because of the possibility that the Fund could be required to pay
its liabilities earlier than expected. The Fund is exposed to cash redemptions of its units on a regular basis. Units are
redeemable at the holder's option based on the Fund's applicable redemption price calculated in accordance with the
Fund's constitutive documents and guidelines laid down by the Commission.

Units of the Fund are redeemable on demand at the holdar's option, however, the Fund does not anticipate significant
redemption of units.



The table below analyses the Fund's financial assets and financial liabilities into relevant maturity groupings based on the remaining period at the
assets and liabilities date to the contractual maturity date. The amounts in the table are the contractual undiscounted cash flows.
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statement of

a) Pak Qatar Income Plan June 30, 2024
Within Overitod Over 3 to 12 Overito More than §
Note Total
41 month rmonths maonths years years
{Rupees)
Financial assets
Bank halances 4 3,530,217,583 - - - - 3,530,217 583
Investme nts 5 3,001,500 §15,839,720 819,080,520 2,411,329,431 1,204,105,145 4,953,356,316
Profit receivable on investments 6 68,192,177 51,021,723 28,858,825 178,072,725
Profit receivable on bank balances 6 36,127,386 - - - - 36,127 386
Deposits with CDC 7 - - - - 100,000 100,000
Receivable against sale of units - - - - - -
3,637,528,646 596,861,443 847,939,345 2,411,329,421 1,204,205,145 8,697,874,010
Financial liabilities
Payable to Management Company ] 1,860,074 - - - - 1,860,074
Payable to Trustee 10 446,416 - - - - 446 416
Accrued expenses and other liabilities 329,828 . - - - 329,828
2,636,318 - - - - 2,636,318
On-balance sheet gap 3,634,902,328 596,861,443 847,939,345 2,411,329,431 1,204,205,145 8,695,237,692
Total Liquidity gap 3,634,902 328 596,861,443 847,930,345 2,411,329,431 1,204,205,145 8,695,237,602
Cumulative liquidity gap 3,634,902,328 4,231,763,771 5,079,703,116 7,491,032,547 8,695,237,652 B,895,237 692
June 30, 2023
Within Over1tod Over 310 12 Over1to 5 More than 5
Note Total
1 month months months years years
(Rupees)
Financial assets
Bank balances 4 1,283,968,061 - - - - 1,283,968,061
Investmerts 5 79,544,909 96,546,264 668,572,319 1,975,234,391 346,078,638 3,165,976 6521
Profit receivable on investments 45772 848 54,384 464 19,371,000 - - 119,528,312
Profit receivable on bank balances 6 18,485,828 - - - - 18,485 828
Deposits with COC 7 100,000 - - - - 100,000
Receivable against sale of unils 179,625,186 - - - - 179,625,186
1,607 496,832 190,930,728 687,943,319 1,875,234,391 346,078,638 4,767,683,908
Financial liabilities
Payable to Management Company 9 2,274,195 - - - - 2,274,195
Payable to Trustee 10 245,357 - - - - 245,357
Accrued expenses and other liabilities 12 258 504 - - - - 258,594
2,778,146 . - - - 2,778,146
On-balance sheet gap 1,604,718,686 150,830,728 687,943,319 1,8756,234,301 346,078,638 4,764,905,762
Tetal Liquidity gap 1.604.718,686 150,930,728 687,943,319 1,975.234,391 346,078,638 4,764,905,762
Cumulative liquidity gap 1,604,718 686 1,755,640.414 2,443,592,733 4,418,827,124 4,764,805,762 4,764,905,762
b) Pak Qatar Monthly Income Plan June 30, 2024
Within Over 1to 3 QOver 3 to 12 Over1to5 More than 5
Total
1 month manths months years years
(Rupees)
Financial assets
Bank balances 4 688,533,626 - - - 5 688,533,626
Investments 5 - 104,936,825 12,468,750 206,741,050 238,852,587 562,999,212
Profit recenzable on investments 6 9,418,535 7,355,712 14,628,394 - - 31,402,641
Profit receivable on bank balances B 8,428,797 - - - - 8,428,797
Deposits wth COC 7 - - - - 100,000 100,000
706,380,958 112,292,537 27,007,144 208,741,050 238,952,587 1,291,464,276
Financial [ abilities
Payable to Management Company 9 1,138,150 - - - - 1,138,150
Payable to Trustee 10 70,260 - - - - 70,360
Payable against purchase of investments 098,820,758 - - - - 98,820,758
Accrued expenses and other liabilities 12 161,295 - - - - 161,295
100,190,563 - - - - 100,190,563
On-balance sheet gap 606,190,395 112,292,537 27,097,144 206,741,050 238,852,587 1,191,273,713
Total Liquidity gap 606,190,395 112,292,537 27,007 144 206,741,050 238,952,587 1,191,273,713

Cumulative liquidity gap 606,190,395 71£,482,832 745,580,078 952,321,126 1,191,273,713

1,191,273,713
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June 30, 2023

Within Over1to3 Over3to 12 Overito 5 More than 5 i
1 month months menths. years years
(Rupees)
Financial assets
Bank balances 4 92,102,248 - - - - 92,103,248
Investments 5 10,000,000 8,937,192 115,631,607 75,834,386 30,699,521 241,102,706
Profit receivable on invesiments 2,858,704 2,232,598 4,430,996 9,531,298
Profit receivable on bank balances 6 1,726,641 - - - - 1,726,841
Deposits with CDC 7 100,000 - - - - 100,000
106,788,593 11,169,790 120,071,603 75,834 386 30,699,521 344,563,893
Financial liabilities
Payable lo Management Company ] 564,810 - - - - 564,810
Payable 1o Trustee 10 21,023 4 - - - 21,023
Accrued expenses and other liabilities 12 96,250 - - 95,256
681,089 H - - - 681,089
On-balance sheet gap 106,107,504 11,169,790 120,071,603 75,834,386 30,698,521 343,882,804
Total Liquidity gap 106,107,504 11,169,790 120,071,603 75,834,386 30,699,521 343,882 804
Cumulative liquidity gap 106,107,504 117,277,294 237,348,897 313,183,283 343,882,804 343,862,804
c) Pak-Oatar Khalis Bachat Plan June 30, 2024
Within Over1tod Over3 to 12 Cverito5 More than § Yotal
ota
1 month months months years years
{Rupees)
Financial assets
Bank balances 4 118,878,953 - - - - 118,878,953
Investments 5 - 74,963,900 - 139,482,804 94,754,276 309,200,980
Profit recaivable on investments [} 8,085,285 8,913,919 4,525,311 - - 21,524,515
Profit reczivable on bank balances 6 2,351,171 . - - - 2,351,171
Deposits with CDC 7 - - - - 100,000 100,000
129,315,408 83,877,819 4,525,311 139,482,804 94,854,276 452,055,619
Financial liabilities
Payable to Management Company ] 974,299 - - - - 974,399
Payable to Trustee 10 29,232 - - - - 29,232
Payable zgainst purchase of investments 9,603,450 . - - - 9,603,450
Accrued expenses and other liabilities 191,666 191,666
10,798,747 - - - - 10,798,747
On-balance sheet gap 118,516,662 83,877,819 4,525,311 139,482,804 94,854,276 441,256,872
Total Liquidity gap 118,516,662 33,877,819 4,525,311 136,482,804 94,854,276 441,256,872
Cumulative liquidity gap 118,516,662 202,384,461 206,919,792 346,402,596 441,256,872 441,256,872
June 30, 2023
Within Ovaritod Over3to 12 Over 1to 5§ More than §
Total
1 month months months years years
(Rupees)
Financial zssets
Bank balances 90,152,293 - - - - 00,152,293
Investments 15,066,532 10,880,839 58,544 211 97,317,200 32,643,909 214,452 691
Profit receivable on investments 2,811 444 3,099,580 1,573,558 7.484 582
Profit recaivable on bank balances 1,540,106 - - - - 1,540,106
Depasits with COC 100,000 - - - - 100,000
Receivable against sale of units 495 000 - - - - 495 000
110,165,375 13,980,419 60,117,769 97,317,200 32,643,900 314,224,672
Financial liabilities
Payable to Management Company 915,548 - - - - 915,548
Payable to Trustee 18,945 - - - - 18,945
Accrued expenses and other liabilities 144,713 = - - - 144,713
1,078,206 T - - - 1,078,206
On-halance sheet gap 109,086,169 13,980,419 60,117,769 97,317,200 32,643,909 313,145,466
Total Liquidity gap 109,086,169 13,980,419 €0,117,769 97,317,200 32,843,909 313,145 466

Cumulative liquidity gap 108,086,169 123,066,588 183,184,357 280,501,557 313,145,466 213,145,466




20.4.

FINANCIAL INSTRUMENTS BY CATEGORY

(a) Pak Qatar Income Plan

Financial assets

Bark balances
Investments

Profit receivable
Deposits with CDC

Financial liabilities

Payable to Management Company
Payable to Trustee
Accrued expenses and other liabilities

Financial assets

Bank balances

Investments

Profit receivable

Deposits with CDC

Receivable against sale of units

Financial liabilities

Payable to Management Company
Payable to Trustee
Accrued expenses and other liabilities

Note
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As at June 30, 2024

At fair value
Amortised
OBt through profit Total
or loss
(Rupees)

3,530,217,583

214,200,111

4,953,356,316

3,530,217,583
4,953,356,316

- 214,200,111
100,000 - 100,000
3,744,517,694 4,953,356,316 8,697,874,010
1,860,074 - 1,860,074
446,416 - 446,416
329,828 - 329,828
2,636,318 - 2,636,318
As at June 30, 2023
At fair value
Amortised
Bask through profit Total
or loss
(Rupees)

1,283,968,061

3,165,976,521

1,283,968,061
3,165,976,521

138,014,140 = 138,014,140
100,000 = 100,000
179,625,186 - 179,625,186

1,601,707,387

3,165,976,521

4,767,683,908

2,274,195 - 2,274,195
245,357 - 245,357
258,594 - 258,594

2,778,146 - 2,778,146




Al

3

PAK-QATAR

ASSET MANAGEMENT

{b) Pak Qatar Monthly Income Plan

Firancial assets

Bank balances
Investments

Profit receivable
Deposits with CDC

Financial liabilities

Payable to Management Company
Payable to Trustee

Payable against purchase of investments
Accrued expenses and other liabilities

Financial assets

Bank balances
Investments

Profit receivable
Deposits with CDC

Financial liabilities

Payable to Management Company
Payable to Trustee
Accrued expenses and other liabilities

~N O ;&

~N O ;s

10
12

As at June 30, 2024

At fair value
Amortised z
Cost through profit Total
or loss
(Rupees)
688,533,626 - 688,533,626
- 562,999,212 562,999,212
39,831,438 - 39,831,438
100,000 - 100,000
728,465,064 562,999,212 1,291,464,276
1,138,150 - 1,138,150
70,360 - 70,360
98,820,758 - 98,820,758
161,295 - 161,295
100,190,563 - 100,190,563
As at June 30, 2023
: At fair value
Amortised
Cost through profit Total
or loss
(Rupees)
92,103,248 - 92,103,248
- 241,102,706 241,102,706
11,257,939 - 11,257,939
100,000 - 100,000
103,461,187 241,102,706 344,563,893
564,810 l 564,810
21,023 - 21,023
95,256 - 95,256
681,089 - 681,089
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(c) Pak Qatar Khalis Bachat Plan

As at June 30, 2024

. At fair value
Amortised through profit Total
Cost
or loss
{Rupees)
Financial assets
Bank balances 4 118,878,953 - 118,878,953
Investments 5 - 309,200,980 309,200,980
Profit receivable 6 23,875,686 - 23,875,686
Deposits with CDC 7 100,000 - 100,000
142,854,639 309,200,980 452,055,619
Financial liabilities
Payable to Management Company 9 974,399 - 974,399
Payable to Trustee 1C 29,232 - 29,232
Payable against purchase of investments 9,603,450 - 9,603,450
Accrued expenses and other liabilities 12 191,666 - 191,666
10,798,747 - 10,798,747
As at June 30, 2023
; At fair value
mnatoed through profit Total
Cost
or loss
(Rupees)
Financial assets
Bank balances 4 90,152,293 - 90,152,293
Investments 5 - 214,452 691 214,452 691
Profit receivable 6 9,024,688 - 8,024,688
Deposits with CDC 7 100,000 - 100,000
Receivable against sale of units 495,000 - 495,000
99,771,981 214,452,691 314,224,672
Financial liabilities
Payable toc Management Company 9 915,548 - 915,548
Payable to Trustee 10 18,945 - 18,945
Accrued expenses and other liabilities 12 144,713 - 144 713
1,079,206 - 1,079,206

FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 - 'Fair Value Measurement' establishes a single source of guidance under IFRS for all fair value measurements
and disclosures about fair value measurement where such measurements are required as permitted by other IFRSs. It
defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date (i.e. an exit price).

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the close of
trading i.e. year end date. The estimated fair value of all other financial assets and financial liabilities is considered not
significantly different from book value as these are short term in nature.
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23

231

24

UNIT HOLDERS' FUND RISK MANAGEMENT

The Fund's capital is represented by redeemable units. The Fund is required by the NBFC Regulations, to maintain a
minimum fund size of Rs.100 million, to be maintained all the time during the life of the scheme. The units issued by the
Fund provides an investor with the right to require redemption for cash at a value proportionate to the unit holder's share
in the Fund's net assets at the redemption date.

The Fund's objective in managing the unit holders' fund is to ensure a stable base to maximise returns to all investors and
to manage liquidity risk arising from redemption. In accordance with the risk management policies, the Fund endeavors to
invest the subscriptions received in appropriate investments while maintaining sufficient liquidity to meet redemption,
such liquidity being augmented by disposal of investments.

PARTICULARS OF INVESTMENT COMMITTEE AND FUND MANAGER

Details of members of the Investment Committee of the Fund are as follows:

Experience in

Name Designation Qualification dsta
Farhan Shaukat Chief Executive Officer FCA, PGD in Islamic Finance 25
Meraj Uddin Mazhar Chief Investment Officer CFA, FRM, MBA 13
Syed Usman Arshad Fund Manager CIMA, ACMA 7
Muhammad Farhan Javaid Head of Research ACMA, CFA Level 1 15

Mr. Syed Usman Arshad exclusively serves as the fund manager for this particular fund and is also involved in managing
Pak Qatar Islamic Cash Fund and Pak Qatar Islamic Asset Allocation Fund.

June 30, June 30,
2024 2023
TOP BROKERS / DEALERS BY PERCENTAGE OF COMMISSION PAID  «eee- = (Y0) =mmmmmm (%)
a) Pak Qatar Income Plan
1 Alfalah CLSA Securities (Private) Limited 33.14 1.53
2  Continental Exchangs (Private) Limited 30.42 11.87
3  Next Capital Limited 24 43 84.34
4  C&M Management (Private) Limited 541 -
5  Summit Capital (Private) Limited 3.24 2.26
6  Paramount Capital (Private) Limited 2.21
7  JS Global Capital Limited 1.15 -
b) Pak Qatar Monthly Income Plan
1 Next Capital Limited 53.67 82.82
2 Continental Exchange (Private) Limited 24.92 9.37
3 Alfalah CLSA Securities (Private) Limited 20.47 245
4 Summit Capital (Private) Limited 0.94 5.36
¢) Pak Qatar Khalis Bachat Plan
1 Next Capital Limited 57.36 93,73
2 Continental Exchange (Private) Limited 14.81 0.89
3 AKD Securities Limited 14.57 -
4 Alfalah CLSA Securities (Private) Limited 7.59 -
5 Summit Capital (Private) Limited 5.67 538
6  C&M Management (Private) Limited 3.40 -
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26.

27.

&

ATTENDANCE AT MEETINGS OF BOARD OF DIRECTORS

The meeting of Board of Directors were held on August 23, 2023, September 27, 2023, October 27, 2023, February 24,

2024 and April 22, 2024.

Number of meetings

Name of persons attending NuriBEFD: Meetings Not
S.No. . Designation Meetings | Attendanc Leave

h Attended
the meetings Held e required Attinded Granted

{  Said Gul Chairman 5 5 5 . R

5 Muhammad Owais Ansari Director 5 5 3 9 2

4 Syed Asad Ali Jilani Director 5 5 2 3

4 Muhammad Kamran Saleem Director 5 5 5 B

4 Sameera Said Director 5 5 5 B

6  Farhan Shaukat CEO 5 5 5 - .

DISTRIBUTIONS FOR THE YEAR

During the year ended June 30, 2024, the Management Company on behalf of the Fund, has distributed in accordance with
clause 5.1 of the offering document. The Fund has distributed and re-invested dividend during the year.

Pak Qatar Income Plan

Pak Qatar Monthly Income Plan

Pak Qatar Khalis Bachat Plan

Pak Qatar Income Plan

Pak Qatar Monthly Income Plan

Pak Qatar Khalis Bachat Plan

Note

271

June 30, 2024

Declaration 5
date Rate per unit
.......... |~ [ JEm—

June 21, 2024 21.3582

From July

27,2023 to 21.7214
June 20, 2024
June 21, 2024 20.9007

June 30, 2023

Declaration
date

Rate per unit

June 27, 2023

From Oct 6,
2022 to June
27,2023

June 27, 2023

12.6148

11.7644

11.5163
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27.1 The Fund is required to distribute dividend on a monthly basis in second fortnightly of each month. The cumulative

distribution per unit for the period from July 27, 2023 to June 20, 2024 amounted to Rs. 21.7214 per unit.

Pak Qatar Income Plan

Pak Qatar Monthly Income Plan

Pak Qatar Khalis Bachat Plan

28. GENERAL

28.1 Figures have been rounded off to the nearest Rupee unless

29. CORRESPONDING FIGURES

Payout per
Payout date unit
Rupees
June 21, 2024 21.3582
July 27, 2023 1.3716
July 31, 2024 1.7952
August 30, 2023 1.7599
September 27, 2023 1.7152
October 25, 2023 1.6358
November 28, 2023 1.8391
December 27, 2023 1.6184
January 30, 2024 21313
February 28, 2024 1.5574
March 29, 2024 1.7635
April 26, 2024 1.4074
May 29, 2024 1.9458
June 20, 2024 1.1808
21.7214
June 21, 2024

20,9007

Corresponding figures and balances have been rearranged and reclassified, wherever considered necessary, for the
purpose of comparison, the effects of which are not material.

30. DATE OF AUTHORISATION FOR ISSUE

These financial statements are approved and authorised for issue on 13 September, 2024 by the Board of Directors of

the Management Company.

For Pak Qatar Asset Management Company Limited
(Management Company)

Chief Executive Officer

A\

Chief Financial Officer

Director



Al

L A

PAK-QATAR

ASSET MANAGEMENT

Suite # G8/9, Business Arcade, Block 6, P.E.C.H.S.,
Shahrah-e-Faisal, Karachi-75400.

UAN:I | I-PQMACL (772-625)
www.pgamcl.com
info@pqamcl.com





